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WR) GIf) FBSE (264) (121) (33) 63 (351) (423) 203 (573) 35.6 (565) 14
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& (UBS) 24.6 19.9 21.9 105 8.8 75
R 1 B & Wi 10.9 11.2 57 9.3 78 6.7
N HEY BB ER (%) 08 2.1 18 14 17 2.0
L ) e 2.0 18 15 16 14 1.2
TCL 4 172 H P93 2 i AT M b g NS i 2 1 A Rl 22 ALHEE BN () 03 0.4 0.3 0.4 04 04
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LR B AR FE S AR SR EMR. T Kok IR E R B ISR (Bd) - 176 20.0 NM 17.2 14.0
%G EE&{%%EE?%’LMD&LFE%\W%, 31 8 Ll 3t N VR EEERARE 16 09 12 12 1.2
IHIHAT V. 2004-2012 4F 8 4F[H], A F]ENCA CAGR X — :
s - N A (Rmb 12/11 12/12 12/13E 12/14E 12/15E
7%, VI T-BEA 7 AR5 AE CAGR % 16%. ;;;jg%'ff( mb F1J7) TR e
+ DR AR 7,978 8,487 9,070 9,760 10,574
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+ RSN R 0 0 0 0 0
- RO EFEME (2,147) (2,821) (2,821) (2,821) (2,821)
Bt E 24,576 21,655 33,845 36,479 38,056
AN 7 e 45 E 2% WEE (%) 5Yr Avg 12/11 12112 1213 12/14E  12/15E
B CeMPAEZEREE R B ERS T A ) ﬁDM&A 16.0 173 145 20.1 143 133
00 o 50 BB IR ETRE (UBS 29.2 186.8 64.2 -38.1 492 25.2
1506] 2006 BBLRTRNE (uBS) 5.2 - -31.3 131.0 52.2 265
150x FRKE (UBS) -0.8 923 -21.4 145.2 18.4 17.8
100 . FRIEKER 16.9 34.0 69.2 285 19.5 175
50x ' BB R A - - -24.0 9.1 184 178
o T A 158 10.0 39 6.9 161 16.3
0.0x-T T T T 10.0x
P S e  EE Ch s R (%) SvrAvg 1211 12712 12/3E  12/14E 12/15E
BB AR RTRIE AR 28 30 42 22 2.9 32
SEBRTRIEAE A 1.2 17 1.0 1.9 25 2.8
FARREN AE (UBS) A 12 17 11 23 24 25
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s 14550 SBRTFEO SR R ALRE (UBS) - 6.6 28 58 8.1 96
6.14% PG HE AR RRE 5.2 21 44 6.1 7.3
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— BRI EHD oo SRR D R RS (UBS Bkt 24 25 6.7 6.7 6.7
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R R EIR R S
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: Lx ZEW B ISR B BRTRE - 14 16 NM 0.9 0.9
A0 om 12/12 1213(E) 1214() 1158 BASZHEWIRA (%) 10.3 26.0 7.9 6.6 34 1.9
— G D oo W CRED wA HATIH 5.9 NM 24 NM NM 6.0
PR (%) 5Yr Avg 12/11 12/12 12/13E 12/14E 12/15E
WK (UBSHEE AL ) FR % ERGS a1 535 706 791 673 263
BR%E 3% + B3 3.0 348 414 44.2 402 317
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