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Table 1: UBS-VCAM Valuation Summary for CSG [000012.SZ]

AHXTEE +1E +2E +3E +4E +5E +6E +7E +8E +9E +10E
o 2013E 2014E 2015E 2016E 2017E 2018E 2019E 2020E 2021E 2022E
BB RE 1,371 1,818 2,065 2,285 2,663 2,229 2,309 2,391 2,475 2,562
7 15 Bt 663 728 782 833 883 1,045 1,074 1,104 1,134 1,164
PR (1,500) (1,200) (1,000 (1,000) (1,000) (1,672) (1,701) (1,728) (1,754) (1,778)
B8 RAALE) 235 302 274 162 170 252 120 126 133 140
JiARBL (E1z) (219) (291) (330) (366) (426) (357) (369) (383) (396) (410)
etk (57) (77) (72) (41) (41) (25) (26) (27) (29) (30)
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BB IR FE (UBS) 976 1,399 2,365 1,892 900 2034 1261 2,546 252 2,847 11.8
#IA (476) (240) (479) (252) (376) (663) 76.3 (728) 9.8 (782) 75
ElFE CSBIRTRINE, UBS) 500 1,159 1,885 1,640 524 1371 1618 1,818 326 2,065 136
HAWBRIFIEEE A R BRI 80 (65) 86 143 184 50 -72.8 30 -40.0 10 -66.7
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EEFETHE (B 0 0 0 0 0 0 - 0 - 0 -
BRTARE 502 989 1,865 1,638 459 1212 1642 1,639 353 1,849 12.8
BIR ) (74) (268) (300) (89) (194) 1184 (262) 353 (296) 12.8
BEANE 500 915 1,597 1,338 370 1,018 175.2 1377 35.3 1,553 12.8
EEFME B 0 0 0 0 0 0 - 0 - 0 -
DB RIR SR B (80) 83) (142) (159) (95) (122) 285 (165) 353 (186) 12.8
VR (AN 420 832 1,455 1,178 275 896  226.0 1,211 353 1,367 128
#FINE (UBS) 420 832 1,455 1,178 275 896  226.0 1,211 35.3 1,367 128
BE (%) 0 8 14 18 19 6 -17.3 16 0.0 16 0.0
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TR e G el 5543 8,055 8,831 9,432 9,418 10,155 7.8 10,577 42 10,775 19
ToT R s 3 e v 308 392 381 913 929 1,029 10.8 1,079 49 1,099 19
WEERA (BEHEMERE) (774) (809) (2,746) (2,882) (2.942) (3,054) 38 (3,237) 6.0 (3,398) 5.0
FHoAth 557 0 0 0 0 0 0 - 0 - 0 -
EERALE 5078 7,638 6,466 7,464 7,406 8,131 9.8 8,420 35 8,477 0.7
B 2,725 773 1,187 2,001 2,269 2,156 5.0 2,048 5.0 1,945 5.0
ERABA LB 7,802 8,411 7,653 9,464 9,675 10,287 6.3 10,467 1.8 10,422 04
[ 4,545 5316 6,385 6,911 6,816 7,401 8.6 8,164 103 8,925 93
DEREFM 268 296 374 395 452 574 270 739 28.8 926 252
BN 4813 5611 6,759 7,306 7,268 7,975 9.7 8,903 11.6 9,851 10.6
W% (3L 2,989 2,800 894 2,158 2,406 2,312 -39 1564  -324 571 635
AR & B v & 0 0 0 0 0 0 - 0 - 0 -
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LA AR @) (74) (268) (300) (89) (194) 1184 (262) 35.3 (296) 12.8
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HIGRE R E 0 0 0 0 0 0 - 0 - 0 -
At (104) 530 1,194 (161) (160) (282) 76.0 (345) 223 (402) 16.8
B AT 0 0 0 0 0 0 - 0 - 0 -
BESHELAT (BN W (1,935) 1,058 1,171 (2,618) (926) 9% - 748 6924 992 327
SNCHER SR E 528 (869) 735 1,353 678 0 - 0 - 0 -
B AR BRI (1,407) 190 1,906 (1,265) (248) 94 - 748 6924 992 327
oL BE DR T ANE 976 1,399 2,365 1,892 900 2034 1261 2,546 252 2,847 11.8
PR A 0 0 0 0 0 0 0.0 0 0.0 0 0.0
EHEBRAREIH 0 0 0 0 0 0 - 0 - 0 -
BArEEN 5 BIE&R (OpFCh) 976 1,399 2,365 1,892 900 2034 1261 2,546 25.2 2,847 118
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