http://www.hibor.com.cn

a% UBS s ST I
i

AR
UBS Investment Research >~

X X 124 A ¥4 SN
Key Call: YLPE/KIE RHTE

124 H Histh Rmb16.00/US$2.61
_ == . 2 RHFETE
3FFNIEMNY, HERRBELELE
By Rmb10.28/US$1.68
B 1-3F ST 196%-223% 457 X 1i5: 000789.SZ ¥4 1¥£ 000789 CH
AT RATI ST A, BU-1-38 BE A 124 79 AR 45 149 I L 19K 196%- 20136104 10H
223%, XIRIEPSHN0.54-0.5970; Frf, 3% HEHIIFEPSHN0.21-0.267C,
A LE 3 K.400%0L |, WA FFRATFUN, AR & THIA T, 3 5 #iE (A TilUS$)
5208 B B SNTEE Rmb13.03-7.71/US$2.09-1.26
B T A A KR T RS R IR IR A B0 Eh /) FLEn Rmb4.07-112/US$0.66 1-1Z.
g TRERAN AR LEORME R % BAL B RN N R, FRATTTUTHA & i 5 BRATI A 3967 /7 (ORDA)
RLIK IR AE P2 AR 20124 325 5 11200 G /M T 4 2 H BT IA75 e A4, BEER  mdEmis 100%
Tt B 2 - 32 B 138 e/ $e = 2 H AT II67 0/ A 47 o AR T B2 A w )k HYBRXE CTRD 9,074
SRRSO RIS 7, BATI AR A WG 4 FFEARAL FE I AT 10 F 33 A8 (Rmb B ) Rmb89.6
Al REHEA K
B SR EIE 12113E
B FHAEERA SRS, 014E®TREHEEL AN Rmb2.08 112,
RUE 3 E BB T HRAT BRI, HEEFRKEMEOH M IE4S: . Hidx WUBS) 2.0
Tk, FATHUT10-1LH i A — 58 A ks 32 7, RAOTAMAZEE AL #0e BH (Rmb0.23+12)
FT5E R B TR B L, PR AT 1 4E 435 20134F 4 4 2 A Tl AN A8 . J@ B 20144, . N
T TN 4 7T E [X B0 e 75 e o ¥ 2 S AF PMEHE
T - B +55.6%
B {HfE: KeyCall, 4EFFBER A “EN” PPEALT B Bl % 3.0%
T I HRVCAM BLE s A4 E A AL, FA1145 T A\ 16.007T H F51/, PSSR 4 R +58.6%
HPWACCH.4%, HH “LEN” PFRHAAL, 35 ER R 8.8%
itk EE ES +49.8%
iR das (UBS, Rmb)
12113E 12112
UBS THHTE %=k
Q1 0.08 0.08 0.13
Q2 0.25 0.25 0.01
BEHE (RmbE ) 12111 12112 12113E 12114E 12115E Q3E 0.26 031 0.04
BV 5,649 4,658 5813 6,793 7,384 Q4E 0.44 0.39 0.29
BEBLaiRNE (uBS) 1,154 480 946 1,147 1,242 12/13E 1.03 1.03
¥R (UBS) 506 190 420 527 o3 12M14E 1.29 1.29
4ERUk2s (UBS, Rmb) 1.28 0.48 1.03 1.29 1.47 W (Rmb
S B1E (UBS, Rmb 0.26 0.10 0.31 0.39 0.44 H}i?ﬁ%)ﬂ( mb) P ————
BRI e R (A T B 12112 1213E 121M4E 12115E o 0
ﬁ 15.0° 150
EBEAER (% 12,0 103 163 16.9 16.8
ROIC (EBIT) % 16.0 15.6 304 37.1 411 j“ ”
EV/EBITDA (core) x 7.6 7.8 3.9 31 3.0 "s 38 &8 83$oFyLgogog
WEZE (UBS) (x) 33.4 25.0 10.0 8.0 7.0 HAR L (Rmb) CZE D
BRBEWRNE (%) 0.7 0.9 3.0 38 43 ] S compests (5250, <5t
RN A AR Thomson Reuters. UBS/H 5. UBSZ:HATISIEZHIGFRTESS HISFITH LI HHF T H .2 HTHIEE - BRI UBS
T RIZESEH TR 77, (ED = #R#720137E10,/709 /7 221136 4+ H9/1F (Rmb10.28) 77411 www.ubssecurities.com
X 5 S
il il
$1460513080002 $1460511010021
giang-g.liu@ubssecurities.com mick.mi@ubssecurities.com
+86-213-866 8842 +86-213-866 8863

AR E W ERARUESF A PR ST 2 R 4l

Sy MRS B R BSR4 8 (9 0 B ISR 5 BT 46

UBS(Fifi #13) 1E A BORs 225 Hoai 5 h BB e B A wl A falk 55 5k 2 o DRI P58 3 IV 8, A 2 ) T R 2 A 0T 41 7 ) 2 WLV 7 2 S )R 2
ﬁi;loﬁgg%l%‘%ﬁw%zii?&%Mﬁ{’Eﬁ%’k*ﬁ@%ﬁ%ﬂﬁ%fﬁ%?\Z‘_gc


http://www.hibor.com.cn/
http://www.hibor.com.cn

http://www.hibor.com.cn

Key Call: YLF§/KYE 20134F10H10H

UBS 2

2013/10/10 12:10


http://www.hibor.com.cn/
http://www.hibor.com.cn

http://www.hibor.com.cn

YLK Ie

MR (Rmb HHG) 12/08 12/09 12110 12111 12112 12/13E % 12/14E % 12/15E %
NN ON 1,919 2,865 3,847 5,649 4,658 5,813 24.8 6,793 16.9 7,384 87
BWHA (REHIA) (1,501) (2,321) (3,092) (4,209) (3,865) (4,455) 15.3 (5,205) 16.8 (5,674) 9.0
BB IHMARIFE (UBS) 418 544 755 1,439 793 1,358 71.1 1,588 17.0 1,710 7.7
#IA (231) (314) (306) (285) (313) (412) 31.5 (442) 7.2 (468) 59
EWFE (RBAETFIE, UBS) 187 230 449 1,154 480 946 97.0 1,147 21.3 1,242 8.3
HoAth B RN A7) B F 20 67 90 118 119 3B 705 38 7.1 85 1267
WHE (92) (124) (153) (194) (206) (234) 14.0 (247) 52 (255) 36
EEFHE BED 0 0 0 0 0 0 - 0 - 0 -
BATAIE 115 173 386 1,078 393 746 89.8 937 25.6 1,072 14.3
B (22) ®37) (96) (295) (112) (187) 66.4 (234) 25.6 (268) 14.3
BEFE 94 136 290 783 281 560 99.2 703 25.6 804 14.3
EEFEWME B 0 0 0 0 0 0 - 0 - 0 -
OB FRMR SRR B (45) (70) (137) (278) 91) (140) 54.6 (176) 25.6 (201) 14.3
RV (RS THERD 49 66 153 506 190 420 1203 527 25.6 603 14.3
#FE (UBS) 49 66 153 506 190 420 1203 527 25.6 603 14.3
BE (%) 18 21 25 27 29 25 123 25 0.0 25 0.0
AHEERTE #IBIR (%) 22 22 28 30 31 25 -195 25 0.0 25 0.0
K (Rmb) 12/08 12/09 12110 12111 12112 12/13E % 12/14E % 12/15E %
SRk (KA 0.12 0.17 0.39 1.28 0.48 103 1133 1.29 25.6 1.47 14.3
SRk (UBS) 0.12 0.17 0.39 1.28 0.48 103 1133 1.29 25.6 1.47 14.3
G B 0.00 0.00 0.08 0.26 0.10 031 1982 0.39 25.6 0.44 14.3
BRI SW R 0.71 0.96 1.16 2.00 1.27 2.03 59.8 2.37 16.5 2.62 10.5
S T 252 2.69 3.08 3.86 430 5.09 184 6.07 19.3 7.16 17.9
B GURE (Rmb HR) 12/08 12109 12110 12111 12112 12113E % 12M4E % 12115E %
BHRE R Gl 1,844 2,840 3,637 3,819 3,899 3,925 0.7 3,924 0.0 3,798 -32
T R B e 378 462 484 490 553 615 11.2 675 9.7 732 85
WEERA (BEEMERS) 413 440 (460) (1,301) (1,324) (1,442) 89 (1,512) 49 (1,565) 35
HoAt s it 0 0 0 0 0 0 - 0 B 0 .
BEBRAEE 2,635 3,742 3,660 3,008 3,128 3,098 -1.0 3,086 04 2,966 -39
w5 267 411 502 472 511 511 0.0 511 0.0 511 0.0
BHEERBE 2,902 4,153 4,161 3,481 3,639 3,609 -0.8 3,507 0.3 3477 -3.3
BRI 997 1,066 1,218 1,527 1,703 2,082 22.2 2,483 19.3 2,928 17.9
BB AR 2 694 999 1,116 1,083 1,156 1,296 12.1 1471 13.6 1,672 13.7
MEFEN 1,691 2,064 2,334 2,609 2,859 3,378 18.1 3,955 17.1 4,600 16.3
HWiH% | (e 1,212 2,089 1,827 871 780 231 -704 (358) - (1,124) 2139
AR R % B 0 0 0 0 0 0 - 0 B 0 )
EHEEMB 2,902 4,153 4,161 3,481 3,639 3,609 -0.8 3,507 0.3 3,477 -33
BERER RmbHA) 12/08 12/09 12/10 12111 12112 12/13E % 12/14E % 12/15E %
EFE CRBAETFIE, UBS) 187 230 449 1,154 480 946 97.0 1,147 213 1,242 83
Bl 231 314 306 285 313 412 315 442 7.2 468 59
BERATIRE 389 232 542 (540) 5 115 2408.7 68 -41.2 50  -26.1
Hith (2FH) (244) (102) (242) 749 118 82  -30.2 144 75.5 171 184
ZEMUER BIAT/ER) 563 674 1,055 1,649 916 1,555 69.8 1,800 15.8 1,931 7.3
BB (Gof) Rl (95) (129) (167) (217) (225) (282) 25.4 (354) 255 (341) -34
EATREE 0 0 0 (32) (103) (41) -60.28 (126)  207.94 (158)  25.63
TR (1) 37) (96) (295) (112) (187) 66.4 (234) 25.6 (268) 14.3
BATH (573) (690) (507) (359) (293) (500) 70.8 (500) 0.0 (400)  -20.0
FEWaI4ak B e E 0 0 0 0 0 0 - 0 - 0 -
Hitk 03} 512 (63) (486) (60) 3 3 100 2 100
B RAT 0 0 0 0 0 0 - 0 - 0 -
BRENIER CGEID R (128) 330 222 261 124 549 3440 589 7.3 766 30.0
SNCHESETH (103) (1,207) 40 695 32) 0 - 0 - 0 -
B AURRERE RS> (231) (878) 262 956 91 549  501.1 589 7.3 766 30.0
Bl BRI DR RTRIE 418 544 755 1,439 793 1,358 71.1 1,588 17.0 1,710 7.7
WHFR AT 0 0 0 0 0 0 0.0 0 0.0 0 0.0
FHEBHE RIS H 0 0 0 0 0 0 - 0 - 0 -
MrZEHE HBE&RH (OpFCF) 418 544 755 1,439 793 1,358 71.1 1,588 17.0 1,710 7.7
RIA: AR, UBSHiEL. (UBS) fAlT2 @R A, PISIH FIEMAFHIIE Z BIHI5T. Wk 0T A A il =, JeOn S i% 4 s 0 H 1%
UBS 3

2013/10/10 12:10


http://www.hibor.com.cn/
http://www.hibor.com.cn

EFRIESFHT TR

http://www.hibor.com.cn

H
\) \)
124 A ¥4 SEN
124-H Bt Rmb16.00
L C) 5Yr Avg 12111 12112 12/13E 12/14E 12/15E
AR (LD 334 11.9 25.0 10.0 8.0 7.0
T&EE (UBS) 334 11.9 25.0 10.0 8.0 7.0
RN HE B &Y 8.7 76 9.4 5.1 43 39
N T g BB AR (%) 0.7 17 0.9 3.0 38 43
AR vk 3.1 39 2.8 2.0 17 14
LV JIFEF KB AR AR CYLPE/KIE" Z&7E 1997 4F NHEFE RN (L) 16 14 13 0.9 0.7 0.7
BSEVE PR EMAT E R E AR, 24 x5SR v HHE BB IHRARTRIE (0D 76 55 7.8 39 31 30
PR L ELN) Kz —. AFESNHEE MR M EIBBATRE (Bl 12,0 6.9 13.0 5.7 43 42
VIRERR HK Ve Z AT, mtk. R, BB, SIS N HEIZEYE BRER (L) 76 55 7.8 39 3.1 3.0
AMEEFR KA E S TREERY . #2012 FFRAFE 5 SWHEREEBARE 19 24 20 17 16 17
AR A = B R 2 AR BB S, P RERILREIA 2,000 J T
! SO RSN . ' R ) Rmb 12111 12112 12113E 12/14E 12/15E
SRR KA A A E T 6B Ertty gl L (Rmb FJI) 211 1217 12M%E 12MiE12nsE
%ﬁy EH‘J$E§HTHFE§\ }E@\ }_‘_;J:\E%l\e +d)ﬁﬂ§§ﬂﬁ§ 1,083 1,156 1,296 1,471 1,672
+ PERRS (e 1,349 826 506 (63) (63)
+ B &N R 0 0 0 0 0
- OB FEME (472) (511) (511) (511) (511)
B iE 7,956 6,226 5,360 4,967 5,168
A4 A A = 3 KR (%) 5Yr Avg 12111 12112 12/13E 12/14E 12/15E
L A e e L e Lk ERON 24.8 46.8 175 24.8 16.9 87
8 M EBIT RS RTRIE (UBS) 17.4 90.6 -44.9 711 17.0 7.7
6x AN 200 BREIAE (uBS) 266 156.9 -58.4 97.0 213 8.3
/ : 150 s (UBS) 404 NM -62.3 1133 25.6 143
st B oo BRIASER 15.8 722 -36.3 59.8 16.5 10.5
-~ — TR B - NM -60.3 198.2 256 143
S R KT v 143 253 116 184 193 179
0.00x T T T T 0.0
R e e e o s e A% (%) 5YrAvg 1211 12M2 _ 12M3E__ 12M14E__ 12/15E
BB IR W TR Y 20.6 255 17.0 234 23.4 23.2
BBRTRIRE A 12.0 204 10.3 16.3 16.9 16.8
BRREN #HIE (UBS) VBN 44 9.0 41 72 78 82
EEZi jzzz BARERE (%) 5Yr Avg 12111 12/12 12/13E 12114 12/15E
. 5505 BRAAENBRRARRE (UBS) 16.0 3456 156 304 371 a1
16.0% 0.0% BERBERARERE - 24.4 10.8 228 27.8 30.8
14.0% 25.0% B RAR A ERE 14.7 36.8 11.8 222 231 223
12.0% 20.0%
100 . 15.0% PEATE 5Yr Avg 12/11 12/12 12/13E 12/14E 12/15E
BT 12112 12113(E) 12/14() 1nsE) 0% ERMRENER R 3.2 6.4 2.5 4.0 4.6 49
AR D - BEPORER G BB RS S (UBS RIS - 4.9 47 33 33 33
REIATE (%, UBS R - 204 215 30.0 30.0 30.0
ver s B R BT IBMEERTAIE 17 06 1.0 0.2 NM NM
AR A 2 B R 2R S T 4 8
Py ; " MasHE (0O 5Yr Avg 12111 12112 12/13E 12114E  12/15E
35.0% ; 35 BAWBRANGBERARE 12 17 15 19 22 24
200 300 BN\ T 8 B = 11 13 11 13 15 16
25.0% 25¢ BEWRABEZRE NM NM NM NM NM NM
20.0% 20
15.0% 15 BELZE (0O 5Yr Avg 12/11 12112 12/13E 12114E  12/15E
10.0% . 10 ZEM S MIA R B RETRE 16 12 17 14 14 14
SO0 a1 1212 12/13(E) 12/14(E) 215E) O BRI HIEWWA (%) 12.8 6.4 6.3 8.6 74 5.4
— ARSI R o MR D BAZHATIE 17 13 09 12 11 0.9
WARLER (%) 5Yr Avg 12111 12112 12/13E 12114E  12/15E
WK (UBSHEH ) BRE AR NM 57.1 45.8 111 (14.4) (38.4)
750 150% His (RRE + WD 510 36.3 314 10.0 (16.8) (62.3)
7000 o bedine: O N E ] g 8 229 17.0 133 9.4 (13) (L2)
650 GHIAI: AR, UBSHSL. (UBS) fifd @2t PISITIH AIEMAEAHTIH 2 A5
600 0% T BRAFIZAFSER IR, (B #9520134F10 /109 H 221736 A9/ (Rmb10.28) 7441: &4 TIT1E(E) AT A CA#5 IR £
5501 o T3 I
5000 %
450
400 12711 E 12/13(E) 12/14(E) 1256 Lo0% ;'IJ gﬁ "‘_Zu.:f []‘I“
N (D —0— UBSERFRULAEMIK (kD ﬁ\*ﬁum éﬁﬁufﬁ
S$1460513080002 S1460511010021
giang-g.liu@ubssecurities.com mick.mi@ubssecurities.com
+86-213-866 8842 +86-213-866 8863
UBS 4

2013/10/10 12:10


http://www.hibor.com.cn/
http://www.hibor.com.cn

Key Call: YLF§/KYE 20134F10H10H

http://www.hibor.com.cn

m YLFEKEE

L R FH KR A RA R CYLPEKIE") REL1997 QIS VL PG4 E A4
T E R Eliad, feEER XA TEKELZEN] K. AFk
PRI IR ARSI K 2T k. MR, BRIE. mERL
A5 [ X R Y B AR A e . 1 20024 JiE 2 w41 54 kb A 77 iy e 24
Ky R, PP REMARIL2,0005 M, VLT R T K YA IR A B B A £ S TL T
60%LL izt dt, RN ARGHHIRE . RE. A=A

m KA

FKYE T SR T B 4508, AR R O DU U 4, T Rl R R
T, KPRT R T, SN K E A% 5 K e Ak i B A e

m I

LT Z A TG0 S AT R T 4R R 20 A AR BB T M AE B 7S B AR
E TR R B R RAT N, (D AR TR I AT AT UL A 357 4 1 3
ST HA NI IZAESF R AT NIEVE IF DAL 07 Uk (R S 5mR
HSRIIE ) 5 (20 20 v Uil 37 B A AE o BT 73 e i AE 2 BLE SOkt
Ky 5 HAEARHT TR A i LA SO T B R AR R

2013/10/10 12:10

UBS 5


http://www.hibor.com.cn/
http://www.hibor.com.cn

http://www.hibor.com.cn

Key Call: YLFE /K8 20134F10H 10H

ARG HIERIEF A IR ST A R GBI datl. mRER (UBS AG) « HTAF. 53K & OGHR
Bk, {EMGFCNUBS Giidk) .

FKFUBS i) &R 25 3 5 LA K AR BRI 0 72 W M 1 1 98 D SEMR SR B, LA 9SUBS (Hifi) W 74l
AWM E L PR, E VIR www.ubs.com/disclosures. B R BLE R =35 1 & LRI, il & R IE
AR—AFEER . AR ks R tetn. WA RE, wMiMERE2ER. BWRIESA R TEA R R EH ELE S
W B R S (R S v LA R 5 45 B8 L 45 A AL,

UBS(Hi4R) I H T : EFRBEFR LA

UBSGH4R) 124 Hir& G &3 T o B BATHR S B 2 %
EPN SEA 44% 32%
Hrs KB/ 46% 32%
EH FHH 10% 19%
HHIT 4 g el B o ELgs® BATRS B R
EN EN KF1% KF1%
EH EH KF1% KF1%

1: AERVEEA, 124 H PP P A w] & 4 A W i LL

2: 120 AVWEON P B AEE R 124 A WESZ I BBHRAT (AT) RS IA F] 4384 = L)

3: EERVEEN, EHAVERSERI A LA F o A A F ] LG

A: FEHIVPE R S e 2124 H B S B ARAT (BAT) RS A ED (A F A LA

KIR: UBSGR). b iFghorAi Nk 2£20134F09H30H .
FAREE N SERREWRSE X

FitR124 H P4 X

YN i ZE TG Iml i b L T 7 [ml R Y16 % LA L

T I S PR [ 41 A 7 47 [ P £ 6 Yo ) Vs [l P

EH B S PO 4R T 17 37 [l 4R Tt gI6 %6 LA

AR HIVF S X

YN TN TR REE MR B, B TP A A IR =N A Ak
e Ll BT RER RS, RO R AP A AT IR =AW T B

UBS 6

2013/10/10 12:10


http://www.hibor.com.cn/
http://www.hibor.com.cn

http://www.hibor.com.cn

Key Call: YLFE /K8 20134F10H 10H

FEEEX

R FW R (FSR) FREARMI2AH AN, T BkiE N bk S Sl et %

TR BB (MRA) & — 4RI 2N 15% I O A T it e 532 DA i A7 D

AETFEH (URD : M HTITA AT RER SRR A TG, DARIRZ BRI B R A /B0 T e 2 R A A -1
AT BE S 5 S sl B (Al e 1) SO

RV SR A TUEE ] OB =) R, AR AU A s B 32 m AR AT 2R

ISR B bRt BB ARk 124 H .

AR

BIANFIRF R SR B
TEE AR BB SRR ME S KA A0 EEL k4,

RS NI = S NN 5 N T N E AT T
FEWPLEEFIS (CBE) : HBHEARILE (IRC) WRESHLMERHEXE]  (+/-6%) 2B, IRCHTE & H 3 A AE R 1 5)

P RN 2 7] 653 55 IR X 220 DRIk, B AR et sl AR AR XIS, P J 555 T R 2 SR A et AR RV B 4 eSS Y F) I %
SAEAH T TR T P28 w3 R R G FL AT R A

PrmsEFE =AW, k. gii. L WS JrinfER R

XA A H DTk HUBS Securities LLCARATAESEE RIK 2 =] 20 Bl R AE 2 RIUETF L LR e (NASD) FIZIZIIESR AL
Syt (NYSE) MR A X 0 SN BTl T i) 73 AT B, BRI AN SZNASDAINYSEA K55 R A FHIE AR E Fe i LLK
ST I Y TR RS 22 B (KD U o 3 e P 2 RO PR o X A4 75 A L DR PR — SR ORI 24 W) 4 K LA BRI 2 = J A 10 2 M i ek 44

R 3o
AR IES A R IR AT X 5 B

W ERIRE PR & FA R E
YNGIEZ #iE 12 MNHRE IR Bty e H#A R
YLK B 000789.SZ EN ANiEH Rmb10.28 2013@10)%0;
BORLRIE: UBS (BRAR) o AT &I L niysa s i
AL PR R AR IR BT IRH A G VLR, EATRT A2 T 22 5 4 H 9.
BRAERE AR H S S5 XM RS I E S R =T .
{LPE7KYE (Rmb)
—— HARMAL Rmb) = T Rmb)
25.0
20.0 _I
15.0 —
10.0
5.0
0. I I I I I I I I I I I I I I I I I I I I
i S R S G R e W R S W SR
DIN s |
WHYSG e O

FRERIE: UBS(HiR); #i1-%20134E10H9H

UBS7

2013/10/10 12:10


http://www.hibor.com.cn/
http://www.hibor.com.cn

http://www.hibor.com.cn

Key Call: YLFE/K¥8 20134F10H10H

UBS 8

2013/10/10 12:10


http://www.hibor.com.cn/
http://www.hibor.com.cn

http://www.hibor.com.cn

Key Call: YLFE /K8 20134F10H 10H

EERE

A EEARIE SR A PR ITEA B GRARAE A SCBENLI) wifl. FHAREER] (UBS AG)  HF AR, A3 HUM KNI, TESFR HUBS G »

A SCHANAE IR VAT SO0 RO . ASSCH AT P B8 T A0 Je RS I AT X . M. ER eI SRS X AR, 5 R T H A fAT T NSse ikl . 6%
SERNAEREX P, KRR SRALEUE SSRGS U, SR A IR AU AT M B R . ARSI RRIME BT R R BEARSH, AR
H AT AT Gl TR 505 5T B AT &) Sng (M B LS s B 2 . BR T IR B4, BiRIE A AT &G R CEEYD MEmirE . 88k snT Sk (8 iR
R BRI 7R R R BB PR IE . AR SO R SO S ME SR« T3 ROk SR SR A e B R IR B 4 . B ARAS 2K 0 SE TS B Bl 45 R ORI R o AR SO Hp P 32 38 AT AT A A
BRI TEA R HE RIS, B AT BEAS [ T B B AR A Ml 25 4 SRS 1) BT AR U R R o AR SCRE R BT SR TS =T I P9 R 8 D B AR R = T SR A Y B
i A5 BRI ARRE, IX SR {5 BRSO AR S =00 AR Rt AR VT IS, XXl A5 BRSO A PR AR R 58 =t

RS BT B AT AT 5 % SR B A AR AN A BRI A5 5 5 R S 15 O O B BT R I B AR . T AR, R TR . A SO TR A T R A — B ReTERTA I
[ GRANHD X 1) B AL 4R R A 4 . IR, AT A= A B R L IE FT A 4R R, IR HE G Rl TR 32 S A FEAR KR o A% 5 HIRA S RFIE 25 B 58 7 SCHRFIE SR 1 e
A AR R, LT A bR B3R AR A A T 3 DR BT R L E K i BN AMITITZR T BB X AR SR T B B F5 SR 96 T HL I E . A0 b S 2 e SR SR T S . A5 96 %
FEEW 28 ST BT A W, 25 P R R I H K A ARk

ATAATHE B M B 2 B P RE R R ik, iR R G T RE VA A AU R R M. T RMRMFFA—ERETUR ARG R . B R, 5 TERE ALY
AN oA A SCAE A3 0 405 B BNk (AR SR .

RSO R T RAT A 4% A BE R I AR TR S AN TR B A 4 i T B 8. IR AMRERAT A28 55 T LA S A] BEAE LS N AR A o AT AT A% AN 2 8 I I B 4R P
FCAIC SR EIIR LA TR AR, DA AT B SE T 1 TR . BT B AR B AT o SRR AN RUE R P RE 27 AR AR H AR I 45 5

BT TS T AR AT I SO L2 M FI W R A 3RS . SR a2 I E X AR DG SR IO 8 0 A SO BT &5 (R A 26 T S B, S AR B TT 8 5 0o b7 45 L HH I EE R AN
o TG AR HIT AT REA T e SRR TIAE BN 5SS A R, 88N BAMEA ST . B4R 15 2 00 B R5 2 B AR 30— A s B AN 40U,

) BB Z RS SR o 85 A SCHRI o BTl & Bl e T 700 T 1 BE A A B S RS IS CREIERATHD SBGE . 20T 357 AN 2 2 T B4R 4
AT 5T s (B AT A3 BN T 65 AR AT AN 5% FE P AR AT A58 o 1%

W FAEREANRR M E T 5 &R T B FRER, HHETEIE (N RERIERARIVTAR (EED D AT EAT A&l T E 5 i sk sh tE 4R it
R PR [ 0 L RARTE R RE ) I, 2845 BAEATE T SCHE S5 AT 45 8%, (B B0 M3 (2 1 20 422 B AT o] FEA WA [l SN 1 38 SO R I B4k o 6 T AT FESEA
ERR MR TTIHAC G 4l TR HARAEAT TR, WRAE BAEA SO b 53 AT BRI R, (H e 2835 3 2 7 36 [ 4% HE A SRR 5 SO FR IR R Ab . B vl e K
17T EIET AR K —Fh el —Ah DA &8l T BABGE . B K JL OGN U AT A 5 10T e 45 A SR I 4o 1 B sl AT 4 i 22 Sk s S Skt sl AT
NS Gmh T R AT A s AR 5 Sk T B S A SO rh TR IR B s A — 3

FERBCHIEARILX . BRAEEUCRRA BT, ASCfE UBS Limited #2545 7F & B4 1938 S X Tl k& F . UBS Limited HHEE TR SR (PRA) #2KUF t 5% [H 4l
Wi NI/ (FCA) IS HGE /. ¥E: h UBS Limited 4w, UBS Limited fil UBS Securities France S.A.%3&% . UBS Securities France S.A.5Zi% [E
FIEWE R (ACP) M&RNiznE R (AMF) 4. W% UBS Securities France S.A.[I TS S5ASCHEIgm S, A SCHAK 4 AR B UBS Securities France
S.A %, #8E: h UBS Limited 4, UBS Limited 1l UBS Deutschland AG %34 . UBS Deutschland AG 2/ EIF &t A% R (BaFin) Y% . FEHEF: i UBS
Limited Z##], UBS Limited #1 UBS Securities Espafia SV, SA /3% . UBS Securities Espafia SV, SA Z I F EKIEHTTHZE NS (CNMV) . +HH. i
UBS Limited 73 % . ASCAER GRS BN TR HEHIAME UL MR R AT A E T3 AN T ARG SR, Bk, AR+
FIAE R ROk S0 R L . ERERIRIE LR AR A SR (RATSE) (R4S 6362) MEMKMVE . Fit, ERELHAEAR
TR AP EMAERITE IR, A SO BT (] H e J 4 fib T BB I S AT MRS F T 1) b B [ 58 o A AT A SR BT A i g% . (H2, WIE%E 32 5
VA 15 (d) (ke ST EHHAMEERERINEEIESS, WEA RS, 2. H UBS Limited (spolka z ograniczona odpowiedzialnoscia) Oddzial w
Polsce /3% . MRFH: th UBS Securities CISC 4t IF/r k. Fid: {UH UBS AG MINIRE# 3 K. B AF: th UBS Limited %ifil, UBS Limited fil UBS Italia
Sim S.p.A %3k . UBS ltalia Sim S.p.A % & KFURITANES A S i E & 4 (CONSOB) M. Wk UBS ltalia Sim S.p.A [ HTITIS 54 (], A SCpth
FEARIF B UBS ltalia Sim S.p.A #iffil. BidE: H1 JSE RURBUH P RAZBLERR 55 324t 7 UBS South Africa (Pty) Limited 43K . BAE31: UBS Securities Ltd /& i A€
FRESRE R (SA) W I FFEE B HEA . UBS Limited S IAE BAEFIZ BT I RN AR IRAF CCAEFIBR LY BTRlE FIVETT o AMRMUR il HLIsA I 7]
CCAEFN R %) BT SO S AR AT, AR AT oA A RLAR A L SRR AR R IUAT Bl . WHRTReAA: ASCPF B RAE ] (R/si A R] L 48 WU BRI AL
) k. EEREERIR — K LW RGAE AR, oL TEA, EMhE Y Aeschenvorstadt 1, CH-4051 Basel and Bahnhofstrasse 45, CH-8001 Zurich. ZA<3 {42
3k UBS Saudi Arabia (HifREEH AR Mk, 122 w2 5 ALEE [ TE VR i A0 £ B e S i — Kb e U i A |, wlvENHS 1010257812, 7 itk
Tatweer Towers, P.O. Box 75724, Riyadh 11588, Kingdom of Saudi Arabia. UBS Saudi Arabia $¥045 % A7 58 BURRAUT ES LSS, FFiE e, s
5 08113-37. £ME: 1 UBS Securities LLC 5, UBS AG 14> 3ZHL#4-- UBS Financial Services Inc./y & 4535 E %%, Bl UBS AG RiE M vk &4 A Bss 5 7 il
WAEEITS  IHUBRENLA CAERERBENL) 105 & 45 5 M LM% % . UBS Securities LLC B UBS Financial Services Inc.fiflid H 4 1% 45 35 % ¥
1 el AR 3 SCIDALA) S ) ) SO &5 (R N 28 47 5T - BT A 55 [ 0 B 3 AR SO BT B IE 93 1 32 5 6 Y. UBSS Securities LLC & UBS Financial Services Inc., TidFil
AR ERBEHUE AT . IHEKR: th UBS Securities Canada Inc.5¢3m R4 [ 573 4h— 5K © 22 1 A sl G v ME L4510 mT BASE N 52 K FF el 55 (¥ SRR 43 K. UBS
Securities Canada Inc.j&— K& i i M NS R4 8 S 40 S R0t 8 (R S i 5t . FF¥s: B UBS Securities Asia Limited 73 & . $ibid: i UBS Securities
Pte. Ltd[mica (p) 033/11/2012 Fi1 Co. Reg. No.: 198500648C] UBS AG il 481743 K o AEAT UL HT BOCAATAEBE X2 FH, 17 UBS Securities Pte Ltd,

— B 45 A SR (B 110 )@ R 2 R S5 s B UBS AG BN /04T, — BN 45 il i 2 (5 110 &) SN 2 H8 G lbd 55 1) B2 M40 In 3 AR AT 72
(F 19 Z)RFBHOL, I BN SR R NS 2 MR RTINS . U 3007 7 IR O IR 38 75 SO B0k (G 289 &5)5E XU A W] B e#. HAR:

i UBS Securities Japan Co., Ltd. {X AN E & K. 24X H1 UBS Securities Japan Co., Ltd. 4w, Il UBS Securities Japan Co., Ltd. NASCHRI/EE, H
JRAK BTN, KRIE: 1 UBS AG CHUKFI W 4miRE SRS 231087) FI/E UBS Securities Australia Ltd (KT 4IRS IR S 231098) 4FK. AT
PEPT & A5 RAE WAL TR R I R AT B 3 (0 H AR W S RIEER TR SR, DRI B 3 PEAR SR AR OG5 BRBUT B 2 BT AL H AR W55 AR 75 3R Kk 5 FRx L5 5 2
&G, WA EE BRI K 2001 A BNERTE U8R 7 A BT B3RS I — R85 227 M B R A B I Rl i, R P E YUE M A% b 2 1 R 3R
BIHESZ A KM M FES Y], FF2: d UBS New Zealand Ltd 4% . ASCHFRTEk (S SRR AL T — s B2 F . RIS 7 28 R st UM A 55
B, ENTRIERE AT AT A AR I 55 RI B bR o FRATTEE DR SCPR A BIO 170 FE IV 45000 ) SR B FERA S i 2. JdFF: i UBS AG Dubai Branch 43k, X
PP AT, AETERTIRE S By — 54y . #6E: 1 UBS Securities Pte. Ltd. B /RAMTREIE S % . ASCH A fEAHT th UBS Securities Pte. Ltd. B /RAMTZ K
ENLMIRT Bt . TSRPEIE: A SCH3k7E th UBS Securities Malaysia Sdn. Bhd (253825-x)jA 3k F§iF 4> & . EIEE: Prepared by UBS Securities India Private Ltd.
2/F,2 North Avenue, Maker Maxity, Bandra Kurla Complex, Bandra (East), Mumbai (India) 400051. H1ifi'5Hi%: +912261556000 SEBI /It '5: NSE Hl4:% 5% :
INB230951431, NSE % 54 INF230951431; BSE ¥l 4% 5): INB010951437.

H1 UBS Limited 2 il i) AR SC A 38 28 A0 1A 8 187 52 3 ik e I A O MR S R R A R

RAFVRFPBH VT, FR %S L 4G ot F o RASCIE . BRAG 5 = 07 (RS AT AR IR AT 514 . UG R W] R & 5258 = 5 R T b B 3 B iR =4
PRI EIXT R BT R . © UBS 2013 « H1RLERIR S UBSH AR M 5 R EM R FR. A2 7 {8 BrE LR o

% UBS mm

UBS 9

2013/10/10 12:10


http://www.hibor.com.cn/
http://www.hibor.com.cn

