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kERKEAR (BFA) 2012 2013E 2014E 2015E FliR& (BH L) 2012 2013E 2014E 2015E
NEBRINEFN 806 1555 2595 3376 F LA 3932 8580 13752 19339
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EBIT Margin 11% 9% 9% 8% R AREE A (89) 0 0 0
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P/B 6.9 13.0 9.9 7.6 &k b AR (259) (1233) (309) 492
EV/EBITDA 22.8 30.1 22.9 19.8 AR ALK 855 902 1290 1111
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