a% UBS s ST I
i

WRUR S
UBS Investment Research E

X X X 124 A ¥4 SEN
PRVE: IRYIIIRS, R

124 H Histh Rmb9.82/US$1.61
) 3 T RHFETE
Q3SR T FEA, S EUr LA s BRI i
B Rmb8.68/US$1.42
B R =ZFEAEERNE4.9742 70, FIHIEK10.2%, XFRIEPS0.257C 437 10 Ti: 601139.5S B4 A€ 601139 CH
A E I 3= P SL B A 5.9514 70, [A HU I K. 238.3%, X & i Ui 25 0.30 ¢ » 20134510521 H

WAR T T 0EE (REREETOLH LG ) R 4971
IE, Horh =R S RE0.9212 50, R HLIE FE2.6%, (HFRHL IR Fie  XHEUR (RTIUSS)

46.3% (FIERAMEI20) 52JE BB Rmb10.58-7.59/US$1.70-1.24
HE Rmb17.2-+12/US$2.82-+12
B QAFERARSMERLIEK12.0%, BEEEFRIFLIRD7.6ppt BEATHEA 1,98077 /j (ORDA)
=B AT EIE KRR SA B N103310 77, [FEK23.9%, HAQ3WMEN  wmEmks 11%
3.6510.77, {HQIEARE MK [F] L2 2.9%, FRATTIA N AT HE & A i <l 55 4% HYRZE (TR 7,434
SRR RE P ERT . i =B E IR ER K 20.6%, Hrh=FE F 33 A8 (Rmb B ) Rmb60.9
HAN16.5%, [H]LL1E2.5ppt, {HIALLFE7.6ppt, SECAEFEEFRELLEH K,
Bt S BREUE 12113E
B RHRBRERREE FERRLEMNEMEFITFAT B SRR A Rmb4.69-112,
9H30H, KEZTH G CHERIER RESET MRS HE) LM, AT HER WUBsS) 3.7x
IWNIX KA R TS A R DR AR, BEhArmREE L #0éE BH (Rmb0.28112,)
%, MMt m KRR E. RN MLE A F A SN E —
W f{E: FEREFRN.82TM “EN” FE TR B +13.1%
A4 HE 2\ 7] 2013-154F 1 1| 11 0.39/0.43/0.50 7T, T DCFIE A fi8.6%f) BB EKaEER 18%
WACCHR %, 53|12/ H HA51479.827C. P I 4 2 +14.9%
T 3% EI R R B & 8.8%
TR AB A [ 4 e +6.1%
iR das (UBS, Rmb)
12113E 12112
UBS L
Q1 0.11 0.11 0.07
Q2 0.14 0.14 0.11
EEHIE (RmbHE ) 12111 12112 12113E 12114E 12115E Q3E 0.08 0.08 0.06
RN 8,112 8,968 8,808 10,627 12,574 Q4E 0.05 0.05 0.02
BBLEAE (uBS) 469 621 867 1,100 1,304 12113E 0.39 0.39
R (UBS) 405 528 764 843 g0g  12MM4E 0.43 0.43
4Rk 2% (UBS, Rmb) 0.22 0.27 0.39 0.43 0.50 W (Rmb
BB BE (UBS, Rmb 0.09 0.14 0.15 0.17 0.20 H}i?ﬁ%g‘( ) PO
FFge I RfEE REH Y 12112 1213E 12/14E 12/15E
{E :Z 100
BEBERER (%) 6.3 6.9 98 10.4 10.4 a0 .
ROIC (EBIT) % - 28.6 275 285 312 §°
EV/EBITDA (core) x - 17.7 13.7 111 9.3 '§ 2§ 8 8 §§ 382§ Bos
WEZE (UBS) (x) - 30.7 225 20.4 17.2 AR Rmb) (A
:@Hﬁﬁqﬂlﬁﬁg (%) - 1.7 18 2.0 2.3 : ﬁﬁzlr(si:nz)na\(g:n;;sne (SSEC) (A%
VERIAIR: A7 Thomson Reuters. UBSF45L. UBSZMEAGFHEEHARTE. FIAMIIH LI KA AT 2 BIHI 3. R UBS
T RIZESEH TR 77H,  (ED = #R#720134E10 /721 17 16456 419/ (Rmb8.68) 7711 www.ubssecurities.com
#% BH AR B
43 Iifi 43 Iifi
$1460511100001 S1460511120001
yingzhen.xu@ubssecurities.com wei.yu@ubssecurities.com
+86-213-866 8883 +86-213-866 8857

AR E W ERARUESF A PR ST 2 R 4l

Sy MRS B R BSR4 8 (9 0 B ISR 5 BT 46

UBS(Fifi #13) 1E A BORs 225 Hoai 5 h BB e B A wl A falk 55 5k 2 o DRI P58 3 IV 8, A 2 ) T R 2 A 0T 41 7 ) 2 WLV 7 2 S )R 2
‘gl:)?i;lo?%%%fgﬁ%ﬂi?&%Mﬁ{’Eﬁ%’k*ﬁ@%ﬁ%ﬂﬁ%fﬁ%?\Z‘_gc



BRYE: RIS, 20134E10H21H

UBS 2

2013/10/21 20:39



RIS

MR (Rmb HHG) 12/08 12/09 12110 12111 12112 12/13E % 12/14E % 12/15E %
N ON 4,515 3,864 6,559 8,112 8,968 8,808 -1.8 10,627 20.7 12,574 18.3
BWHA (REHIA) (4,143) (3,369) (6,099) (7,466) (8,137) (7,635) 6.2 (9,176) 20.2 (10,897) 18.7
BB IHMARIFE (UBS) 372 496 460 646 831 1,173 41.2 1,451 237 1,677 15.6
#IA (127) (169) (152) a7 (210) (306) 459 (351) 14.6 (373) 6.3
EWFE (RBAETFIE, UBS) 245 327 308 469 621 867 39.6 1,100 27.0 1,304 185
HoAth B RN A7) B F 40 61 125 119 153 244 58.9 19 -51.0 120 0.1
WHE (30) (54) (34) (73 (83) (89) 7.4 (93) 47 (90) -3.6
EEFHE BED 0 0 0 0 0 0 - 0 - 0 -
BATFIE 254 333 399 515 692 1,022 47.7 1,127 10.3 1,334 184
B (34) (41) (64) (93) (148) (235) 59.1 (259) 10.3 (307) 184
BEFE 220 292 335 422 544 787 446 868 10.3 1,027 18.4
EEFEWME B 0 0 0 0 0 0 - 0 - 0 -
OB FRMR SRR B (31) (22) (15) 7 (16) (23) 446 (25) 10.3 (29) 184
WA (&) 190 269 320 405 528 764 446 843 10.3 998 184
WA (UBS) 190 269 320 405 528 764 4.6 843 10.3 998 18.4
BE (%) 13 12 16 18 21 23 7.7 23 0.0 23 0.0
AHEERTE #IBIR (%) 13 12 17 18 21 23 9.7 23 0.0 23 -0.1
K (Rmb) 12/08 12/09 12110 12111 12112 12/13E % 12/14E % 12/15E %
SRk (KA 0.11 0.16 0.17 0.22 0.27 0.39 446 043 10.3 0.50 18.4
SRk (UBS) 0.11 0.16 0.17 0.22 0.27 0.39 44.6 0.43 10.3 0.50 184
G B 0.05 0.07 0.09 0.09 0.14 0.15 135 0.17 10.3 0.20 184
BRI SW R 0.19 0.27 0.26 0.32 0.37 0.54 45.0 0.60 11.6 0.69 14.9
S T 0.76 1.32 1.43 1.93 212 2.37 11.8 2.64 115 2.97 12.6
B GURE (Rmb HR) 12/08 12109 12110 12111 12112 12113E % 12M4E % 12115E %
BHRE R Gl 1,886 2,006 2,105 2,382 3,316 4,549 37.2 5,196 14.2 5,537 6.6
T R B e 444 463 474 462 497 487 2.1 477 2.1 467 2.2
WEERA (BFEHME) 230 639 780 1.173) (1,143) (1,415) 23.8 (1,584) 11.9 (1,744) 10.1
Hitbufx 0 0 0 0 0 0 0.0 0 0.0 0 0.0
BEBRAEE 2,560 3,108 3,359 1,672 2,671 3,622 35.6 4,089 12.9 4,260 42
w5 500 658 1,334 2,224 2,731 1,668  -389 1139 317 878 -229
BHEERBE 3,060 3,766 4,693 3,896 5,402 5,290 2.1 5,229 1.2 5,138 17
BRI 1,39 2,441 2,632 3,824 4,195 4,690 11.8 5,227 11.5 5,888 12.6
BB AR 2 365 375 239 292 292 315 7.7 340 7.9 369 8.7
MEFEN 1,760 2,816 2,871 4,115 4,487 5,005 115 5,567 11.2 6,257 12.4
HWiH% | (e 1,300 950 1,822 (219) 914 285  -68.8 (338) - (1,119)  231.1
AR R % B 0 0 0 0 0 0 - 0 B 0 )
EHEEMB 3,060 3,766 4,693 3,896 5,402 5,290 2.1 5,229 1.2 5,138 1.7
BERER RmbHA) 12/08 12/09 12110 12111 12112 12/13E % 12/14E % 12/15E %
EFE CRBAETFIE, UBS) 245 327 308 469 621 867 39.6 1,100 27.0 1,304 185
Bl 127 169 152 177 210 306 459 351 14.6 373 6.3
BEERADE 267 33 @7 110 (121) 193 - 140 277 155 10.8
Hith (2FH) 56 69 52 105 138 213 54.7 2 570 88 -3.8
ZEMUER BIAT/ER) 695 597 486 861 847 1,579 86.4 1,683 6.6 1,920 14.1
BBl Gef) FlEEE (30) (54) (34) (73) (83) (89) 7.4 (93) 4.7 (90) -3.6
SRS (101) (90) (123) (160) (172) (269)  56.92 (306) 1347 (337)  10.31
AR (34) (41) (64) (93) (148) (235) 59.1 (259) 10.3 (307) 18.4
BATH (320) (558) (926) (1,291) (1,514) (@81)  -74.8 (423) 10.8 (430) 1.7
FEWaI4ak B e E 0 0 0 0 0 0 - 0 - 0 -
Hitk - 91 (884) 583 422 246 -41.8 115 -53.1 114 -0.9
B RAT 0 3 0 1,016 0 0 - 0 - 0 -
BEEHIAT GBI MR (278) 779 (1,654) 4 (784) 629 - 623 1.0 781 25.4
SMCIEEBLET B - (429) 782 1,300 (350) 0 - 0 - 0 -
BERRED RS - 350 (873) 2,042 (1,134) 629 - 623 1.0 781 25.4
Bob BRT IHRES R AIE 372 496 460 646 831 1173 412 1,451 23.7 1,677 15.6
WHFR AT (106) (147) (128) (148) (179) (273) 52.5 (324) 19.0 (363) 11.8
FHEBHE RIS H 0 0 0 0 0 0 - 0 - 0 -
MrZEHE HBE&RH (OpFCF) 266 348 333 498 652 900 38.1 1,127 25.2 1,315 16.7
RIA: AR, UBSHEEL. (UBS) fAlT2@HIRR A, PISIEH FIEMAFHIIE Z IHI5T. Wk T A A il =, JIeCn S i% 4 s 0 H A%
UBS 3

2013/10/21 20:39



EFRIESFHT TR

H
Wk Nz ﬂ ll =
L BRI
124 A ¥4 SEAN
124-H Bt Rmb9.82
L C) 5Yr Avg 12111 12/12 12/13E 12/14E 12/15E
TWEE (SR - 34.4 30.7 225 20.4 17.2
T&EE (UBS) 344 30.7 225 204 17.2
RN HE B &Y 23.9 21.9 16.1 14.4 125
N TR B AER (%) 12 17 18 2.0 23
I B R 39 39 3.7 33 2.9
AFT 2009 4 BT, FEWTEE KRR SR GRYIA AHHEE . () 15 16 18 15 12
5 5AA IS (LPG) Ttt?i%ic., Hr LPG #itk A E BB IH RS RIRE Gt 18.4 17.7 13.7 1.1 9.3
FENSF T RGeS, AHE Ak 5 4T e A N EBBRIRE (B 253 236 18.6 14.6 119
Eﬂ%ﬁiﬁﬁﬂ%&i?iﬁﬁﬁﬁ o ’AﬁJ H A3 RN R T N HHEIZEREEREER Bd) 238 25 17.9 14.2 118
P 2B TS RAAET NEE AR X W EEERA TS A7 68 5.1 4.2 3.7
EPRE U s Y B I f S T sk B | A
i e e N {F (Rmb £J7) 1211 1212 __12M3E 1214 12/15E
CRLLRRIE S FHTHE 14008 16196 17,190 17190 17,190
+ DEB R 292 292 315 340 369
+FEEHRE L) (219) 914 285 (338) (1,119)
+ B &N R 0 0 0 0 0
- FRORFEME (2,224) (2,731) (1,668) (1,139) (878)
B E 11,856 14,671 16,122 16,053 15,562
A4 A A = 3 WEE (%) 5Yr Avg 12/11 12/12 12/13E 12/14E 12/15E
i (P fEREETE R ISR ST A B 18.7 23.7 105 -18 20.7 18.3
BOO-— 350 BB AR RTRIE (UBS) 222 403 28.6 41.2 23.7 15.6
200 200¢ BBBIFIE (UBS) 26.2 52.3 324 39.6 27.0 185
50 o SRk (UBS) 284 266 25 46 103 184
oo Y BRIEWRS 180 233 181 450 116 14.9
100¢ B EEE 25.6 73 46.2 135 103 18.4
5% 5 4 R T T 294 354 9.7 118 115 126
0.0x T T T T0.0x
i et s e FEZ (%) 5YrAvg 1211 1212 12M3E__ 12114 12M5E
BB IR W TR Y 9.1 8.0 9.3 133 137 133
BBRTRIRE A 6.3 58 6.9 9.8 10.4 10.4
BRREN Y (UBS) /LA 54 5.0 59 87 79 79
oo VARIRE (%) 5Yr Avg 1211 1212 12138 12/14E  12/15E
00% BERATREN B R AERE (UBS) - 18.6 28.6 275 285 312
25.0% BERBERARIRE 153 226 21.2 21.9 24.0
200% B RAR A ERE 12.6 13.2 17.2 17.0 18.0
150% AT EE 5Yr Avg 12111 1212 12138 12/14E  12/15E
4.00% 1211 12/12 12/13(€) 12/14(E) 15[ 0% BBRTRENER S 91 7.9 9.1 111 131 159
— SRR EHD o BEEARRE G SRS (UBS SRR 2.1 2.4 2.0 25 25 25
REIATE (%, UBS R 473 42.3 51.0 40.0 40.0 40.0
vér s B R BT IBMEERTAIE 17 NM 11 0.2 NM NM
B R A 2 B R 2R S T 8
00 " ESHE (0 5Yr Avg 12111 1212 12138 12/14E  12/15E
17.00% : ™ BWEANEERARE - 32 41 2.8 2.8 3.0
16.00% 36 R INI = o 3.0 2.7 2.0 2.0 2.2
15.00% 34 BWIRAGEZEEEL NM NM NM NM NM
14.00 3
13.00% a0 BEHE (0O 5Yr Avg 12/11 1212 1213 1214 12/15E
12.00% . . 280 ZEMEE RIS BT 11 11 1.0 1.0 1.0 1.0
11.00% 12/11 1212 12113() 12114(E) 12156 2% BRI HIEWWA (%) 144 15.9 16.9 43 4.0 3.4
— AR EHD o AHE D BAZHIATIH 55 73 72 12 12 12
ARG (%) 5Yr Avg 12111 1212 12138 12/14E  12/15E
WK (UBSHRfrai) SRR 329 (5.7) 21.8 6.1 (6.5) (19.0)
His (RRE + WD 24.8 (6.1) 17.9 57 (6.9) (23.5)
Hfis (D) | mE (1.9) 62 18 2.1) (7.2)

13000 50.0%
12000 N 40.0%
11000

30.0%
10000 —

20.0%
9000
3000 10.0%

o
7000 12111 12/12 12/13 E) 12114(E) 12nsE) 00
N (D —0— uBs f R (A

BRI 2 Al R%. UBSHIHE.
Wl BRI ZESER) TIN5 il
1726/ 1

# FE

g

S1460511100001
yingzhen.xu@ubssecurities.com
+86-213-866 8883

E) :

B

a3 Hr i
S1460511120001
wei.yu@ubssecurities.com
+86-213-866 8857

(UBS) AR ETZF S PISFITH RLEREAFHTTH < BRI ET
#RAF20134F10./921 [ 164756 717K 1 (Rmb8.68.) 7244 :

B IITHEH(E) 7T e AT IR £ I

2013/10/21 20:39

UBS 4



BRYE: RIS, 20134E10H21H

n FYIRS

AT 20004 by, FEMAEIERR BN GRIIAIARD Saih
R (LPG) fitEFE, HALPGHUA T EI S TREN, AHEER S
AT R AR, R EEIR AL S A TR E . AR B T RIS
LR TS TORIVE TR AT R X TE AL B0 R TR EAL
AR ) 3 RS PRI A SB35

m XU B

NF FEETAT B RS PR 2k I RER, AR i LR
(T AR L LR 20 B 38 T TR 2% T REATS R R AR U/ SR AN BEAR B T 37 T o

m AT

B EA TS AW TR 4 AR 2 A A T TE O BT AE B A B AR
& TSR R RS B RAT N, (1) AR TR AR AT W s P4 HE A
ST HA NI IZAE S BAAT NIEVE I HUIMSL 0 77 50RE CRLE S 5 R
HSRIIEE ) 5 (20 20 Hr Uil 7 T A A T LR 3 e iR e 25 BE SOkt
Ko 5 HAEARW TR TR IR ) B AR O R T FLAR BRI R K &

2013/10/21 20:39

UBS 5



HREE: IRYIRS. 20134£10H21H

ARG HEARIER A R TUE AR GRARER BN datil. FHERER (UBS AG)  HFAF . 7 SCHIM SRk
BLK, TEMSEFRAUBS (HiHtR)

SFUBS R 5 BRI 28 DA (R SO 07 i O e (R i D7 MR, A JRUBS G AU
BRI E 405, Vi www.ubscomvdisclosures. IR AT FRILIE BT AR R KRB, T K0 KRB
AR—ATIERN AR IR KGR IORAR . W T2, TR 25 . BRI IR S E A 7 R % b E i %
W B S B e M A E S BT I 5 R LA,

UBS(Hi4R) I H T : EFRBEFR LA

UBSGH4R) 124 Hir& G &3 T o B BATHR S B 2 %
EPN SEA 44% 32%
Hrs KB/ 46% 32%
EH FHH 10% 19%
HHIT 4 g el B o ELgs® BATRS B R
EN EN KF1% KF1%
EH EH KF1% KF1%

1: AERVEEA, 124 H PP P A w] & 4 A W i LL

2: 120 AVWEON P B AEE R 124 A WESZ I BBHRAT (AT) RS IA F] 4384 = L)

3: EERVEEN, EHAVERSERI A LA F o A A F ] LG

A: FEHIVPE R S e 2124 H B S B ARAT (BAT) RS A ED (A F A LA

KIR: UBSGR). b iFghorAi Nk 2£20134F09H30H .
FAREE N SERREWRSE X

FitR124 H P4 X

YN i ZE TG Iml i b L T 7 [ml R Y16 % LA L

T I S PR [ 41 A 7 47 [ P £ 6 Yo ) Vs [l P

EH B S PO 4R T 17 37 [l 4R Tt gI6 %6 LA

AR HIVF S X

YN TN TR REE MR B, B TP A A IR =N A Ak
e Ll BT RER RS, RO R AP A AT IR =AW T B

UBS 6

2013/10/21 20:39



HREE: IRYIRS. 20134£10H21H

FEEEX

R FW R (FSR) FREARMI2AH AN, T BkiE N bk S Sl et %

TR BB (MRA) & — 4RI 2N 15% I O A T it e 532 DA i A7 D

AETFER (URD : M ITA AT RER S AR 9 b TG, LLARRZ B B s AL s P W1 T e 2 R A AR -0
AT BE S 5 S sl B (Al e 1) SO

RV SR A TUEE ] OB =) R, AR AU A s B 32 m AR AT 2R

ISR B bRt BB ARk 124 H .

Xt

BIANFIRF R SR B
TEE AR BB SRR ME S KA A0 EEL k4,

RS NI = S NN 5 N T N E AT T
FEWPLEEFIS (CBE) : HBHEARILE (IRC) WRESHLMERHEXE]  (+/-6%) 2B, IRCHTE & H 3 A AE R 1 5)

P RN 2 7] 653 55 IR X 220 DRIk, B AR et sl AR AR XIS, P J 555 T R 2 SR A et AR RV B 4 eSS Y F) I %
SAEAH T TR T P28 w3 R R G FL AT R A

PrmsEFE =AW, k. gii. L WS JrinfER R

XA A H DTk HUBS Securities LLCARATAESEE RIK 2 =] 20 Bl R AE 2 RIUETF L LR e (NASD) FIZIZIIESR AL
Syt (NYSE) MR A X 0 SN BTl T i) 73 AT B, BRI AN SZNASDAINYSEA K55 R A FHIE AR E Fe i LLK
ST I Y TR RS 22 B (KD U o 3 e P 2 RO PR o X A4 75 A L DR PR — SR ORI 24 W) 4 K LA BRI 2 = J A 10 2 M i ek 44

R 3o
WAIES A RFEAT: & BT, AL

W ERIRE PR & FA R E
A BE L AAWE W BER s b HBRATT
TYIRS 601139.SS EIN & Rmbg.se 201310/ 1E?

FORRIE: UBS (FfR) o Frf it 408 S sl i
AT PP AE AR T AR 2 AT ROBT A AT AV, e TR BE B T IR RE A HY

BRAERE BT 15 2 5 I 4l 5 o ) (B U 2

IS (Rmb)

e HFRTTEL RMD) e T RMb)

12.04
10.0
8.0

6.0
4.0
2.0
0.0 T T T T T T T T T T T T T T T T T T T T
— —
8 8 8 8 8 g & g @ 9 9 49 9 o & 9 9§ g a g A
£ £ & = % g & 3 X & & 3 % & & 3z 5 & & 3 3
s £ £ 2 8 £ £ 3 ¢ &£ £ 2 ¢ &£ £ 3 8 = 5 3 3
— - — = — - — = — - — = — - — = — - — = —
o b= o =4 o > o 4 o b=y o o o > o =4 o b=y o o o
| | | | | | | | | | | | | | | | | | | | |
-
SEN | =

ik
B P2 |

FRERIE: UBS(HiR): #i1-%20134E10H18H

UBS7

2013/10/21 20:39



RYE: RIS 20134E10H21H

UBS 8

2013/10/21 20:39



HREE: IRYIRS. 20134£10H21H

EERE

RS R RTESF A BRITAE A 7] G fRAR I RERHIAY) bl FEREER] (UBS AG)  HTAF]. 70 SCHUM BORINLE, 7ESLSFRNUBS L) .

A SCHANAEIE ARV AT SO0 R ASSCH AT P B8 T A E fe RS Z AT X . M. E RS b SR X AR, JE BT H A fAT T NS sE ikl . 76i%
SERNAEREX P, KRR SRS S RE A S U, B A IR AU AT M B T R . AU RRIME BT R AR, AR E
HEAT AT Sl TR 505 5T B A4 5 Rk M ELBIE B L) . B 1A RIIRIVE AL, BREAE XA EE R CEED MERrE. 588k sy Stk (Mo iR
7R B 7R A 75 I BARAIE . AR SO TR R0 SR RS . T35 MR SRR AL SE B BRI B 46 o B RS 2K 5 BB (5 B BT S BORFR ST AR SR v T 3 AT AT W 1t
B ATFEAN R HIB AN RIS T A S, AR TT RE AN 7] T B I A At L 5 4R B 1T T 2R B R B o AR SCA HR BT T B =0 1 A AR S8 D B AR B = SR #
W A5 BRI S RS, XS A5 BRSOV AR 5 =08 AR R LB TS, XXl . A5 BRSO A R AR R 42 58 = ikt

A SCAY BT B (AT AR 5 5 SR B O AN IS A 4R T A R e S L AR R B AN AR T KR, BT EAE . AR TR SRl T R A — e RETERTE Y
[ ORI IX ) B A (e e 3 4 . IR, 72 R SR & G BT A e %E 3, IF Bk it TR 32 Sy AFTEAR R U o A% 1 KA SRR IE S5 A0 58 77 SCRFIE S 1] R
AR RS, 1 ELTT A bR SR AR A B A T 3 DR R T L K A Bl . AN ER T B X AS SR T B B 35 BHT 96 T LB A0 b S 2 7 SR SR T B . A5 D6 %
BRI A GAT BRI T T ) A, BRI R I M A AR

AEATH G A (B B 2R B T RE T R Lk, 3R A W R GvE AU ] B 8. R MRIIFEA—ERTUR ARG R . T s L H S, 5 TR ALY
AN ER TS A SR A (5 B Bk (R IRA sidRF 3T,

A FTRAT AT A R AR B R T FE AR RIAN BITE S S Sk TR A . IR ARFRATAT A 55 7T LS AT REVE NG A o AR AT (A% AN 069K S it B P 75
FCAIC T EES EEE TR A, DL T BT 035 TR % 6T B AR s AT AT SR IR A R R T g o= A e AR 45 R

BFFLH TS T IR AT I SO L E M FI W T A3 'S . SR B2 I BRI AR DG SR O 0 0 A SCA BT &5 R AT 2 T B B, S AR B TT 8 5 30 b7 45 L I EE KA
[F)o G 5T BS A SR AT IR BB Dy T YRR (AR RE T 3405 B 528 55 N D3 A8 N SURTECARUAR 56 D7 Vol o Bt AR A5 5 R 80 a4 o i R P 3 — A s 2 A4,
1T HEHASSCBUA Z E Bs) o 485 AR AT B B A 73R T TS B A R R AEHE ORERHRATED ABeE . I R BN A 2 3 T am e £
ATHWSONITE, B 3 HT il B B mT e -5 AR AT AR UG 0% FLh EREHAT . BB E A% .

W FAEREARR S E TSRS NER TR ERER, HOREFEIE (AMFEREIERE R EAR (EED ) HIERAT A&l TR i stz e gt
IR E X R ARG R R B, b5 BIEART TS b AT e, (B FRB) MESR A 2 A3 B 4 T A A R 1B SRV R 4 52 SO B BR b o X Tl ZESEA
ERR MR T IA 3 S 4t T BRARARAT TR, MRAE BAEASO b 53 AT B R, (H e 2835 3 7E 36 B 4% HE A SR VRS 5 SO JR IR R Ab . Bl vl e K
17T W EIET AR R R — b el — A DA 4l T B ARG . B R JL OGN LR RIS A0 5 17T B4 AR SO AR Ik 4o T B BRAT 2R 0 2 Sk B S Skt R AT
N FL IR LR T REATE R R 5Bk~ AT R8-S A SO i BT R W s — 31

FERBRHM AR X . BRAEE UL BT, A0 UBS Limited 32 BE44 7 & B 1028 S X F B k& . UBS Limited HEE#HEE R/ (PRA) 82Kt H 4l
HIAT R R (FCA) ME TS /RN . ¥E: | UBS Limited 4iffl, UBS Limited fl UBS Securities France S.A.%} % . UBS Securities France S.A.3%iZ:[F
FHEER (ACP) &S HE (AMF) W . iR UBS Securities France S.A.HI TS 5AC g, Atk A B UBS Securities France
S.A4mfil. #E: /i UBS Limited 4wiil, UBS Limited 1 UBS Deutschland AG 4}k . UBS Deutschland AG ZH&[E BT &allli )5 (BaFin) 1% . BEIEF: th UBS
Limited Z##], UBS Limited A1 UBS Securities Espafia SV, SA 73 . UBS Securities Espafia SV, SA Z I FEKIEETHZE NS (CNMV) . +HH. i
UBS Limited 4} K. AU EAA TG BN T 7 HHIME DATIE R L AT N FIAS BT R A TS TEMRSMAESR . Rk, A SN2+
FRE & RO B R I L) . SRERRIA L H R R AT R AR (BiATE) GEE%S: 6362) MUEMRMIFR . Bk, ERELHHEA
T2 AP EMAEIITE IR, A SO BT (Al e S 4 R T BB I A AT MRS F T 1) b B R [ B8 o A A A SR BT R A i g% . (02, WIE%E 32 5
VEASE 15 (d) (i)fz e, ST RE IO E E RSN LIS, MEARG . ¥22: 1 UBS Limited (spolka z ograniczona odpowiedzialnoscia) Oddzial w
Polsce 4y % . fRZH: t UBS Securities CISC 4l I % . Fd: (X UBS AG NI EH K. BAF: 1 UBS Limited %iffl, UBS Limited fil UBS ltalia
Sim S.p.A %>k . UBS ltalia Sim S.p.A % & KFRITANESR A 5 &% 514 (CONSOB) M. WHE UBS ltalia Sim S.p.A [IHTITIS S54SR, A SOkt
FEWALIE 1 UBS Italia Sim S.p.A %ifhil. BEIE: 1 JSE (AN LB 4xat IR 542467 UBS South Africa (Pty) Limited 7% . BAI: A4 UBS Limited 4
%, UBS Limited htE#HHKE R (PRA) BEUEH¥EEEGRMIZIT MEER (FCA) ME#FHEEREE. UBS Securities Ltd &l LLEAFINIESKE R (1SA)
W MR AT . UBS Limited J FEAE LTI 2 A BOL ISR AR SRS (CAEFIIRVEY BTAE IVETT o AMPRMUR BES /SRR CBAEBI %) fT e
NSRRI T, AT HADANARART AR, SRR A RERIUT S WASBTRAA: A BmdR e (S F AR SO K. T fRAER] 2 —
FEWRBGARAR, Mo T, MLy Aeschenvorstadt 1, CH-4051 Basel and Bahnhofstrasse 45, CH-8001 Zurich. 7A3Cf4 .3k UBS Saudi Arabia (%
HEERF AR Mt %A BB R A BE VR BB A £ B SLI — IR AU AR, BLEMS 1010257812, L/l Tatweer Towers, P.O. Box 75724,
Riyadh 11588, Kingdom of Saudi Arabia. UBS Saudi Arabia 3RV A T3 8 ¥ R EUT RIES %, HHEeZtE, WHMES 08113-37. £E: H UBS
Securities LLC 5 UBS AG )4+ 3 #L#4-- UBS Financial Services Inc.7r K45 E# 74 Bl UBS AG RiFM AL EA L NSAL 5B IDL ST 2 ST BORBL
¥ CIESEESCHENI D N K4 S5 E EEYIMBH % . UBS Securities LLC B{ UBS Financial Services Inc. X ilid H ik ik 45 36 M#EH & 1. RS E BN g (1
AT E N BT . BT 3 R 6 A SO TR S AIF 35 1058 5 16 Al i UBS Securities LLC 8 UBS Financial Services Inc., T3k 4538 E BELMIHAT . g
K: th UBS Securities Canada Inc. 8R4 A1 53 #b— 5 O 4 FE M alibl G bR it 3055 1T ATE I KFF @k %5 1) Rk 43 . UBS Securities Canada Inc. 2 —% %4
TEVE RIS R R L BRI S IR R 4 R . B HE: 1 UBS Securities Asia Limited 4> . #tiidk: i UBS Securities Pte. Ltd[mica (p) 033/11/2012 #1
Co. Reg. No.: 198500648C]5% UBS AG Fillifi 731753 ) o AT A BRI AT BT AE SR X2 988, 1A UBS Securities Pte Ltd, —#ind i 45wl i % (35 110 #)
TESUR Z # I 4 in] ; 3 UBS AG FIINME -7, — B3 g 45 ) vE S (5 110 32) 52 S Z B8 5 lh 55 91 i) K AR B NI ARA T (G 19 Z)Reisholl, I soprmiii 4
R MR 2 R BRAT IR . SR 2 BN S B SR RS ORI RS 2 MO TR (G 289 =) R Z AT KL% . HAS: i UBS Securities Japan Co., Ltd.
(LN EE S K. 4A M H UBS Securities Japan Co., Ltd. %, Il UBS Securities Japan Co., Ltd. NASSCFRIER, LA KGN,  BRFIE: H
UBS AG GBAFII &t 55 $ 85 : 231087) #/sk UBS Securities Australia Ltd GRAFITE SRS IR S : 231098) 54Kk ASCHHT&1E BAEME &SRR b A%
FEATATIE TR H M H bR MRk R, IR 2t AEAR YR AR S (5 R R IUT B 2 BT N ANES B AR W5 IR0 75 3R H R 5 RE ik e B TG & WA &5 B
Je 2001 AEAENERTE U8R A BT BE SRS — K8 (7 7 S R A B I S Rl™ i, B R TEUE M A% i B R SRAS I  RE51% dhA R  whA
FE. FEZ: h UBS New Zealand Ltd 73K« AU TG BREBUNAE T — A5 B2 Mo BT 205 S SRR BOR B 5 220, e T IB IR R 5 BEAT AT A )
BRI SR B FR o AT WA S (KO ) F0 45 0 1] - R4 %o 3 BRI 22 1. 3@FF: 1t UBS AG Dubai Branch 43K, (X5 AR, AMIEFERTI 2
Bilat—55 k. #E: 1 UBS Securities Pte. Ltd. B /R/MTREE S k. AR HEAR 1 UBS Securities Pte. Ltd. 5 /RMTZ RINIGEAT sl . TyRFEIE:
AR UER UBS Securities Malaysia Sdn. Bhd (253825-x) /A kU4 . ERfE: Prepared by UBS Securities India Private Ltd. 2/F,2 North Avenue, Maker
Maxity, Bandra Kurla Complex, Bandra (East), Mumbai (India) 400051. Hiiffi'5f4: +912261556000 SEBI /IS5 : NSE M43 51 INB230951431, NSE i1t 5HAKL:
INF230951431; BSE #4258 5: INB010951437.

1 UBS Limited 2 il i) AR SCA 38 25 A0 A 8 17 52 3 R et I A O MR S R FR A R

KREHARI VAT, FHAR I AR LA s At o R AR BRI 58 = 05 (%S5 AT AA R IR 50T . R P AT B AL & 5230 = 7R 7 b B LB iR 2 AL
R EIRT R BT R . © UBS 2013[UAHTA » H1RLER IR S UBSHS AR M 5 R EM AT FR. A2 7 (- 8 B E BUR o

% UBS mm

UBS 9

2013/10/21 20:39



