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B (B 7 ) 132.00 FBAT 2011A 2012A 2013E 2014E 2015E
RABRA(E 7 IR) 33.00 FEMA (BHAL) 209.47 339.12 49496 696.97 921.54
T (L) 55.72 B Ak 30.73% 61.89% 45.95% 40.81% 32.22%
TAEL(EH 7 L) 7355.04  CHplEsKkE 60.71% 46.13% 38.43% 47.18% 37.68%
AR WAE(E 7 ) 1838.76  mEHRMA (L) 1.34 1.46 1.35 1.99 2.74
N5 4T - 35 & stk AR BCE (L) — — — — —
TGN E () — — — — —
. I % (AR-T 5T ) — — — — —
= A AN TEE () 000 3866 4256 2892  21.00
- PEG 0.00 0.84 1.11 0.61 0.56
b WA F T (L) 2.72 9.60 7.75 9.74 12.48
My ) ! HFEINAFRE 1.30 1.47 1.43 2.22 3.10
o P BRI B E 49.11% 15.24% 17.42% 20.41% 21.94%
7 0.00 5.89 7.42 5.90 461
BRRA (FHE) 66.00 88.00 132.00 132.00 132.00
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P -ILBEY (BIESTX-1, ZR. ZWEnREO

B " 50.80 " 5462 " 7323 " 87.87 " 105.45
TR (YOV) -1.57% 7.52% 34.07% 20.00% 20.00%
B 42.20% 7.32% 1.49% 1.49% 1.49%

2R WN 29.36 50.62 72.14 86.56 103.88
HRFE (YOV) 65.35% 72.41% 42.50% 20.00% 20.00%
EH " 2144 " 400" 1.09 " 131" 157
HERF (YOY) -36.67% -81.36% -72.70% 20.00% 20.00%
R L R 24.25% 16.20% 14.80% 12.61% 11.45%
di EE SR E 14.64% 1.69% 0.31% 0.26% 0.23%
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I ON " 303" 380 " 320" 320" 3.20
TR (YOV) -81.34% 25.29% -15.81% 0.00% 0.00%
EEVilES 26.84% 20.59% 20.59% 20.59% 20.59%
B 222 3.02 254 254 254
HRZE (Yor) -80.13% 36.01% -15.81% 0.00% 0.00%
e ]| " 081" 078" 0.66 " 066" 0.66
TR (YOV) -84.01% -3.92% -15.81% 0.00% 0.00%
o7 A A L 1.45% 1.13% 0.65% 0.46% 0.35%
i E B SR E 0.56% 0.33% 0.19% 0.13% 0.10%
P - T RE AR 4%
BERA " 13432 " 234.46 " 356.32 " 532.84 " 72773
R (YOY) 180.21% 74.55% 51.97% 49.54% 36.58%
EF= 81.44% 85.26% 86.82% 84.89% 84.10%
A AR 24.93 3457 46.97 80.49 115.71
HRZ (Yor) 128.79% 38.69% 35.86% 71.38% 43.77%
e " 109.40 7 199.89 7 309.36 ” 45235 " 612.02
R (YOY) 195.34% 82.72% 54.76% 46.22% 35.30%
BRI E 64.12% 69.52% 72.02% 76.48% 78.99%
dEE SR E 74.69% 84.46% 87.22% 89.55% 90.94%
Ah 85— LR 4GRS
GEE=L NN 21.32 4437 56.98 65.30 73.62
HRZ (Yor) -52.02% 108.16% 28.42% 14.60% 12.74%
EFI% 69.49% 72.11% 72.11% 72.11% 72.11%
A LA 6.50 12.38 15.90 18.22 20.54
RZE (Yor) -63.70% 90.33% 28.42% 14.60% 12.74%
TH] " 1481 " 3199 " 4100 " 4709 " 53.09
HRZ (Yor) -44.14% 115.99% 28.42% 14.60% 12.74%
BRI E — — — — —
i1 I 5 FE L — — — — —
FER-REEAEAN K%
B " 0.00 " 0.00 " 5.00 " 750 " 11.25
RZE (Yor) — — — 50.00% 50.00%
EEVilES 0.00% 0.00% 50.00% 50.00% 50.00%
A AR 0.00 0.00 2.50 3.75 5.63
TR (YOV) — — — 50.00% 50.00%
EF) " 0.00" 0.00 " 250 " 375 " 5.63
RZE (YoY) — — — 50.00% 50.00%
SR E 0.00% 0.00% 1.01% 1.08% 1.22%
i BB SR E 0.00% 0.00% 0.70% 0.74% 0.84%
RS AN 209.47 337.25 49473 696.71 921.25
R AN 63.01 100.59 140.04 191.56 248.29
EF 146.46 236.67 354.69 505.15 672.96
B EF R 69.92% 70.17% 71.69% 7251% 73.05%
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RBE (ARPEFA) EEREE (ARFEFA)
2010 2011 2012 2013E 2014E 2015E 2010 2011 2012 2013E 2014E 2015E
F ok E AN 160 209 339 495 697 921 il 101 179 655 753 856 1,277
R E 130.45% 30.7% 61.9% 45.9% 40.8% 32.2% FLK 3R 10 10 16 21 28 38
B R A 58 -63 -101 -140 -192 248 #t 14 23 37 41 57 73
Y% # BN 35.9% 29.9% 29.7% 28.3% 27.5% 27.0% 4 6 181 185 188 193
EXT] 103 147 238 355 505 673 129 217 889 1,000 1,129 1,581
% £ KA 64.1% 70.1% 70.3% 71.7% 72.5% 73.0% 87.9% 90.1% 94.0% 86.5% 77.1% 84.3%
B A B AW e 2 2 -4 - -8 -11 0 0 0 0 0 0
% #E KA 1.1% 1.1% 1.2% 1.1% 1.2% 1.1% 7 12 40 139 319 278
2% 3. 31 -35 -89 -130 -170 -206 4.7% 4.9% 4.2% 12.0% 21.8% 14.8%
% 4 B A 19.6% 16.5% 26.3% 26.3% 24.3% 22.3% 10 12 12 12 12 13
A 12 -14 28 41 58 76 18 24 57 156 336 295
%o £ N 7.5% 6.8% 8.3% 8.3% 8.3% 8.3% 12.1% 9.9% 6.0% 13.5% 22.9% 15.7%
BALATA)E (EBIT) 57 96 117 178 270 380 146 241 946 1,156 1,466 1,877
% #E KA 35.8% 45.7% 34.5% 36.0% 38.7% 41.3% 0 0 0 0 0 0
49 A 1 3 16 22 25 33 LA HR 24 31 37 63 79 109
% #EMA -0.8% -1.6% -4.7% -4.5% -3.6% -3.6% HRSh R AR 18 16 48 54 85 105
K RALAR K 0 0 0 1 0 0 A T 43 47 85 116 164 214
ANRMER B 0 0 0 0 0 0 KA 0 0 0 0 0 0
R 0 0 7 3 5 4 HAuk I 5 A 12 15 16 16 16 16
% BEAT )1 0.0% 0.0% 4.6% 1.6% 1.7% 1.0% fifk 55 62 101 133 180 230
# A 59 99 140 203 300 417 EBRBARE 91 180 845 1,023 1,286 1,647
Bl A7 F 36.5% 47.4% 41.2% 41.0% 43.1% 45.3% VR FAR 0 0 0 0 0 0
Aok & 5 4 10 7 8 8 5 AR A AR 28 A3t 146 241 946 1,156 1,466 1,877
FLAT A 63 103 150 210 309 425
RS 39.4% 49.1% 44.1% 42.4% 44.3% 46.1% o A
PrAFAL -8 -15 21 -31 -46 -64 2010 2011 2012 2013E 2014E 2015E
FFRREE 13.2% 14.3% 13.9% 15.0% 15.0% 15.0% EY T
EE ] 55 88 129 178 262 361 0.831 1.336 1.464 1.350 1.987 2.736
VMR AR A 0 0 0 0 0 0 1.384 2.720 9.604 7.753 9.740 12.477
VAR TFEAE KA FHE 55 88 129 178 262 361 Y s T A 1.016 1.302 1.467 1.433 2.221 3.101
BA)E 34.2% 42.1% 38.0% 36.0% 37.7% 39.2% ARRARA] (T) 0.000 0.000 0.750 0.000 0.000 0.000
38.3% 47.2% 37.7%
ReAFR (ARPEFTA) 60.05% 49.11% 15.24% 17.41% 20.40% 21.93%
2010 2011 2012 2013E 2014E 2015E 37.46% 36.55% 13.61% 15.42% 17.90% 19.25%
A8 55 88 129 178 262 361 -495.96% 14570.01% 53.11% 55.83% 53.43% 87.38%
VMR AR A 0 0 0 0 0 0
JEIA ik 2 2 4 4 23 42 RN O T T 130.45% 30.73% 61.89% 45.89% 40.83% 32.23%
F2BWRE 1 0 21 -10 -14 -12 EBIT# Kk % 144.98% 66.89% 22.25% 51.86% 51.75% 40.94%
BEFATD 11 -4 17 17 22 18 EEObE 2T 110.40% 60.71% 46.13% 38.34% 47.20% 37.69%
BEEHALSA 67 86 129 189 293 409 BRI E 105.50% 64.70%  292.35% 22.17% 26.78% 28.06%
FAF L 4 8 33 95 195 7 RESEESD
iy 1 0 -154 0 0 0 MR R B R S 16.9 13.2 10.9 12.1 115 11.8
Sttb 0 0 6 3 5 4 AR B Rk 60.4 106.9 108.7 107.8 108.2 108.0
BREEDALEHR -3 -8 -181 92 -189 11 AR R 4 R S 28.3 23.9 20.4 22.1 21.3 21.7
AR 9 0 588 0 0 0 ) 4 A 4 R 14.0 15.6 13.8 9.8 53.5 68.1
AR R 0 0 0 0 0 0 k34 ¥
Hpl 14 0 53 0 0 0 5 Rk M AEARE -111.00%  -99.69%  -77.53%  -73.53%  -66.59%  -77.53%
EREHALESA 5 0 535 0 0 0 EBIT#) & 1% FE 455 -47.6 -28.1 7.3 8.0 -10.6 -11.6
AeHAE 59 78 482 97 104 421 K 37.62% 25.57% 10.68% 11.47% 12.28% 12.25%
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