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2010 2011 2012 2013E 2014E  2015E 2010 2011 2012 2013E 2014E  2015E
EX- 22 39N 389 478 602 829 1,229 1,772 iR 135 206 198 413 268 350
H R B 22.9% 25.9% 37.7% 48.2% 44.1% JE IR 119 179 168 226 330 470
EE L HRA -321 -398 -488 -679  -1,005 -1,445 B 156 175 222 279 413 504
Yo £ £ A 82.4% 832% 81.1% 81.8% 81.8% 8L.5% Nk Jia 51 21 23 36 52 74
24 68 81 114 151 224 327 RANF = 461 580 610 954 1,063 1,488
% £5 12 A 17.6% 16.8% 18.9% 18.2% 18.2%  18.5% % & #E 88.8%  77.1% 73.4% 77.5% 77.3% 81.2%
B Al A A B W Hm -1 -13 -14 -21 -31 -44 P Ed Y 16 49 77 90 89 89
% £5£ HAN 28%  2.8% 22% 25%  25%  2.5% B2k~ 40 111 133 164 193 220
B % A -15 -12 -13 17 -25 -35 % &~ 7.7%  14.8% 16.0% 13.3% 14.0% 12.0%
% £ HA 3.7%  2.6% 22% 20% 20% @ 2.0% bR v 0 5 6 20 28 34
Er%A 22 -36 -52 -79 -104 -147 FEARDHK~ 58 172 221 276 312 345
Y 45 A 55% 7.6% 86% 95% 85% 83% % & # % 11.2%  22.9% 26.6% 225% 22.7% 18.8%
BALATAE (EBIT 22 19 35 35 64 100 # =%t 520 752 831 1231 1,375 1,833
% %;ME VEoN 5.6% 3.9% 5.9% 4.2% 5.2% 5.7% 48 &5 92 199 173 133 73 240
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Y HIRFR B A 0 5 3 5 7 9 FRRAET 3.233 2239 2368 3.821 3.993  4.291
V2 B F A 3) 6y 16 -9 18 34 52 74 BEMRzERNLER  -0407 0.267 0.405 0.060 -0.077 -0.069
P 4.1% na 29% 40% 42% 42% A 0.000 0.000 0.050 0.130 0.130  0.130
R E
ALAER (ARTEFA) BRI AEF 510% -3.12% 552% 5.10% 7.55% 9.98%
2010 2011 2012 2013E 2014E  2015E Bz 3.05% -1.25% 211% 2.73% 3.78% 4.02%
A 16 -5 21 39 59 83 BNFAM R % 4.08%  2.76% 4.65% 3.26% 6.25% 7.64%
VHIEFR B A 0 0 0 0 0 0 R
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2 EIH 2 1 7 4 -3 0 EBIT £k % 20.41% -13.77% 89.91% -2.01% 85.19% 56.01%
TEFE L -59 16 17 -36 -84 -114 A )E K & -1.60% N/A N/A 91.21% 54.65% 41.92%
BEEDRESA -39 36 54 10 -13 -12 BRI EE 18.62% 44.77% 10.48% 48.06% 11.69% 33.37%
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H A 1 3 4 5 5 5 VW E e 4 169.3 151.6 1482 150.0 150.0  150.0
BEEHARERR -32 -80 -30 -61 -39 -40 JLAS AR B 5 R4 76.5 881 1094 120.0 120.0 120.0
AT 25 8 0 329 0 0 TR R 4R 37.6 47.0 80.7 63.0 45.0 32.7
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At -10 -8 -13 -10 -29 -32 B/ AR E -13.28% -0.94% -2.82% -38.66% -25.94% -13.62%
HFFEHAEHER 56 106 -29 266 -93 134 EBIT 4 6. 7% B 42 4% 10.8 2.2 2.8 92  -50.8 28.9
RNE4ARE -16 62 -4 215 -146 82 e RARE 37.06% 54.19% 55.60% 42.01% 45.42% 55.78%
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