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2011A 2012A 2013E 2014E 2015E
EX-R® S INE P2 3,577 4,504 5,315 6,084 7,002
¥ K % YoY % 15.6% 25.9% 18.0% 14.5% 15.1%
V2 EF o 3) B A B (G 7 L) 361 615 922 1,257 1,617
K E YoY% 31.1% 70.1% 49.9% 36.4% 28.6%
24 %% 57.5% 55.0% 57.1% 62.1% 62.8%
#P I % ROE% 22.2% 27.5% 30.6% 34.3% 36.1%
MK 5 EPS(L) 0.54 0.91 1.37 1.87 2.40
T 3 —H A EPS(T) 1.26 1.73 2.28
WA E PIE(1) 82 48 32 23 18
4% PIB(fZ) 18.1 13.2 9.8 8.1 6.6

HAHAER: wind, 752 IERTFL F TR JE: KA 2013 #£10 H 30 H K EH#
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xRk BmnHn AlER BT HA
S 2011A 2012A 2013E 2014E 2015E Lt E 2011A 2012A 2013E 2014E 2015E
HE K 1,767 2,197 2,814 3,476 4,469 Bk N 3,577 4,504 5,315 6,084 7,002
N4 872 1,329 1,646 2,308 3,089 R A 1,519 2,026 2,280 2,305 2,605
R 2K 73 11 61 42 64 b A A4 B Ao 37 43 53 61 70
Rk 371 428 529 592 689 ERR- 3 1,283 1,395 1,547 1,886 2,100
FiAt Ik 2k 28 17 31 25 32 238 % ) 393 503 482 544 560
B 399 375 510 471 558 43 ) 11 -17 -18 -25 -36
A, 25 37 37 37 37 F = RALAR K 8 13 40 23 32
Ik Wia 779 1,450 1,524 1,592 1,645 INRME SIS 0 0 0 0 0
NS 358 508 508 508 508 BRSNS 89 168 140 176 219
Bz R 235 217 203 226 244 R IbE| 436 709 1,072 1,466 1,890
EHEE 94 115 177 220 256 ERY STON 19 15 15 16 15
S 92 609 636 638 638 Bk sk 2 1 1 1 1
% Bt 2,547 3,647 4,337 5,068 6,114 F138 B R 452 723 1,085 1,481 1,904
A s 763 905 987 1,024 1,130 B 444, 87 95 163 222 286
F2 B R 10 0 0 0 0 A58 365 628 922 1,259 1,618
AT IR 2K 359 464 530 532 604 VR ERE 4 13 1 1 2
A, 393 441 457 492 526 JEY 2= NG LTI 361 615 922 1,257 1,617
i AE 2 1 1 1 1 EBITDA 541 844 1,189 1,588 2,018
e HAE 2 0 0 0 0 0 EPS (#£%) 0.54 0.91 1.37 1.87 2.40
Hpty 2 11 1 1 11
R frasit 765 915 998 1,035 1,140 NERER B2/ T
bV HPR AR 23 21 22 24 25 Lt 2011A 2012A 2013E 2014E 2015E
V2 B3] IR AR 1,759 2,710 3,317 4,009 4,948 ZEEHNER 347 833 667 1,231 1,409
Gk Ao A A 2,547 3,647 4,337 5,068 6,114 A 365 628 922 1,259 1,618
18 ekl 119 103 107 114 121
4% A 1 1 0 0 0
EEWMFH4F PAH A AR K 0.20 -89 -168 -140 -176
E2M ST 2011A 2012A 2013E 2014E 2015E TIEREES -70 171 -256 13 -138
ERIT I IN 3,577 4,504 5,315 6,084 7,002 it 21 98 34 20 27
Bl 15.6% 25.9% 18.0% 14.5% 15.1% B EDNEA -131 -614 -35 -4 50
)2 B, BN 8) A 361 615 922 1,257 1,617 KA -90 -132 -175 -180 -170
Bl 31.1% 70.1% 49.9% 36.4% 28.6% KK 59 18 140 176 219
EX L 57.5% 55.0% 57.1% 62.1% 62.8% E) -100 -500 0 0 0
ROE 22.2% 27.5% 30.6% 34.3% 36.1% EREHIAR -113 238 -315 -565 -678
I &AL 0.54 0.91 1.37 1.87 2.40 BT 3 416 -1 0 0
P/E 82 48 32 23 18 PEETS -4 0 0 0 0
P/B 18.1 13.2 9.8 8.1 6.6 FAHA 8B 112 178 314 565 678
EV/EBITDA 34.3 23.3 24.8 18.6 14.6 o538 R 103 457 318 662 781
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