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SRR 12 31 H 2009 2010 2011 2012 2013E 2014E
4iA] (Net profit) RMBET 3 /G 828 1040 1392 1170 1117 1231
7] LG 44 96k % 25.63% 33.80% -15.91% -4.52% 10.14%
HIREA (EPS) RMBJC 0.481 0.604 0.808 0.680 0.649 0.715
I7] B 384 vk % 25.63% 33.80% -15.91% -4.52% 10.14%
A JB T 2 (P/E) 20.3 16.2 12.1 14.4 15.0 13.7
B JB: i 7 % (P/E) 15.8 12.6 9.4 11.2 11.7 10.6
JBF (DPS) X 0.05 0.2 0.25 0.25 0.3 0.3
ABEE (Yield) RMBJC 0.51% 2.05% 2.56% 2.56% 3.07% 3.07%
BIBEZE (Yield) % 0.66% 2.63% 3.29% 3.29% 3.95% 3.95%
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TR (Expected Return; ER)A#E, UiBHUWIT:

)] Strong Buy (ER = 30%); A Buy (30% > ER = 10%)
¥ Neutral (10% > ER > -10%)

SEH Sell (-30% <ER = -10%); 5%/J15ZH Strong Sell (ER = -30%)

—: AFFiaEE

ERIP 2009 2010 2011 2012 2013E 2014E
Bl 39,624 43,891 47,015 49,263 52,392 57,632
BB A 30,759 33,946 36,348 38,493 41,129 45,356
FENM S FE 8,864 9,573 10,215 10,322 10,768 11,711
B 5,602 6,189 6,715 7,101 7,568 8,357
HHEWH 1,649 1,767 1,831 1,871 1,961 2,075
W % 2 40 4 -172 -318 -346 -375
L 85 475 684 324 310 320
=& INE| 1,598 2,056 2,518 1,974 1,867 1,974
AN 95 138 181 187 172 150
Bl FE 1,550 2,117 2,619 2,131 1,983 2,104
S 407 509 672 595 563 526
DHUR RIS 314 568 555 366 302 347
HRLE 828 1,040 1,392 1,170 1,117 1,231
B BFFRT TR

ENE 2009 2010 2011 2012 2013E 2014E
Rmns 8,329 11,616 12,188 12,648 14,944 17,321
1Pt 2,740 3,058 3,852 3,514 3,866 4,252
R R 189 217 688 808 889 978
M= Gl 12,822 16,324 17,450 17,956 20,698 23,251
SEr4S 5,623 4,518 3,733 4,463 4,686 4,921
e aena 12,078 12,234 12,363 12,103 12,708 13,979
JIE B 2,272 2,254 2,543 2,487 2,611 2,742
B H =G 13,786 7,540 19,440 21,030 22,506 24,142
P B 33,904 36,013 36,890 38,986 42,018 45,972
mahfbia it 20,379 23,020 22,722 23,084 24,295 27,481
KWt bt 965 616 534 767 1,074 1,128
it 21,344 23,665 23,256 23,851 25,370 28,609
JBEA A i B v 12,561 12,348 13,634 15,135 16,648 17,363
ST R G St 33,905 36,013 36,890 38,986 42,018 45,972
B =: SFFELGRER

ERIP 2009 2010 2011 2012 2013E 2014E
ZE B LI B 3,942 5,028 3,548 1,671 4,178 4,387
PG BN = A [ I e 1 A -2,064 -635 -220 -1,872 -1,217 -1,277
S B AL I T R -1,376 -1,105 2,762 -740 -666 -732
A I A S i s 502 3,288 567 -940 2,296 2,377

SRR B RIS (B AR A RINE, FAUEZR(FE)H R AR BN b BHERS SR () AR A A RENE RS TR AANE AR HARENREEHRES KK
BRI 5 2 AR A A LMEE T R, BEERUESR (B W) A FAG A USRS GRS Z B TEE, ERRE 2 BB A RBAEF . BRiEs(EH)FRAR.
Tt R o 2 MR R SEREMEARAE AT ORAE, SRARREE AT MARUE, 1T B0 SR o 2 e i B SERAE SR RAEER X S MRER (FRAMAR, RHAAFRR
FECE 2 FI VP I BRI AR S AT SURIE L R 25 2 BB ERBT SRR N AT 3  BEESAE S5 (B ¥8) A R A R R M2 — A EF R AR RA XA 4
WEERBZ AARRAMEMFE. AR EREZ BN LTRESREER T FINDAEEE . RIS RA R AREMZ —AEERAREDRERRE
HME AR ZE @FRARLYG, BREFEA, HHRBEHERH A RE WIS . HRIER(FE)FRAFAEES AR REREARATRUE O, SR
AZ P OESRIARE N ZAE @. MRS AR EREHERRE R AS S R & A PTR R Z S .
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