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MR (Rmb HHG) 12/08 12/09 12110 12111 12112 12/13E % 12/14E % 12/15E %
BN 8,807.09 11,015.03 21,880.25 20,700.38 25,781.97 24,128.67 6.4 24,128.67 0.0 24,128.67 0.0
BWHEA (REHIAD (1,950.01) (2,362.13) (3,322.50) (3,33L.12) (4,568.59) (383359)  -16.1 (3,802.79) 0.8 (3,795.01) 0.2
BB IHMARIFE (UBS) 6,857.08 8,652.92 18,557.92 17,369.29 21,213.38 20,295.08 4.3 20,325.88 0.2 20,333.66 0.0
#IA (1,919.63) (2,882.46) (5,827.49) (5,875.91) (6,146.12) (6,359.16) 35 (6,396.37) 0.6 (6,434.01) 0.6
EWFE (RBAETFIE, UBS) 4,937.45 5,770.46 12,730.43 11,493.39 15,067.26 13,935.92 7.5 13,929.50 0.0 13,899.65 0.2
oAt B FIFIEEES A 7 BRI 1,149.30 2,078.98 2,461.11 2,834.89 3,143.63 212245  -325 2,370.60 1.7 2,503.78 56
WHE (901.77) (1,851.57) (4,305.09) (4,224.41) (4,634.06) (3,850.45)  -16.9 (3,543.97) -8.0 (3,07831)  -13.1
EEFETME BAD 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00 - 0.00 -
BATFIE 5,184.98 5,997.87 10,886.45 10,103.87 13,576.83 12,207.92  -10.1 12,756.13 45 13,325.12 45
B (1,254.62) (1,378.81) (2,660.45) (2,403.04) (3,224.17) (3,051.98) -5.3 (3,189.03) 45 (3,331.28) 45
BIEANE 3,930.36 4,619.06 8,226.00 7,700.83 10,352.67 915594  -11.6 9,567.10 45 9,993.84 45
EEFEWME B 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00 - 0.00 -
IR AR SRR B 0.00 (1.76) (0.59) (0.92) (0.66) (1.10) 66.8 (1.15) 45 (1.20) 45
R (RHhETHERD 3,930.36 4,617.30 8,225.41 7,699.90 10,352.01 9,154.84  -11.6 9,565.95 45 9,992.64 45
WA (UBS) 3,930.36 4,617.30 8,225.41 7,699.90 10,352.01 915484  -11.6 9,565.95 45 9,992.64 45
BE (%) 24.20 22.99 24.44 23.78 23.75 25.00 53 25.00 0.0 25.00 0.0
AHEERTE #IBIR (%) 24.43 24.75 24.68 25.15 24.90 26.03 45 25.98 0.2 25.94 0.2
K (Rmb) 12/08 12/09 12110 12111 12112 12/13E % 12/14E % 12/15E %
SRk (KA 0.42 0.42 0.50 0.47 0.63 055  -11.6 058 45 0.61 45
SRk (UBS) 0.42 0.42 0.50 047 0.63 055  -11.6 058 45 0.61 45
G B 0.22 0.32 0.26 0.25 0.33 029  -11.6 031 45 0.32 45
BRI SW R 0.62 0.68 0.85 0.82 1.00 0.94 -6.0 0.97 29 1.00 2.9
S T 2.66 3.75 401 4.14 454 476 49 5.05 6.0 5.35 59
B GURE (Rmb HR) 12/08 12109 12110 12111 12112 121M3E % 12M4E % 12115E %
BHRE R Gl 40,502.06 141,543.17 135,845.35 137,782.84 135,627.27 129,958.43 42 124,296.22 44 118,646.70 45
T R B e 22.49 16.72 14.70 12.45 39.06 42.33 8.4 3783 -10.6 2553 -325
WEERA (BEEMERS) (28.21) (11,857.46) 2,221.72 2,494.68 (11,104.01) (11,298.46) 1.8 (11,300.06) 0.0 (11,296.19) 0.0
AR (847.12) (1,349.32) (1,338.90) (847.12) (1,014.69) (1,014.69) 0.0 (1,014.69) 0.0 (1,014.69) 0.0
BEBRAEE 39,649.22 128,353.11 136,742.87 139,442.85 123,547.63 117,687.61 47 112,019.29 -4.8 106,361.36 -5.1
w5 11,793.86 14,347.46 14,949.95 12,694.35 14,868.16 17,011.00 14.4 19,153.84 12.6 21,296.68 11.2
ZERBANR 51,443.08 142,700.57 151,692.82 152,137.21 138,415.80 134,698.62 2.7 131,173.13 -2.6 127,658.04 2.7
BRI 37,567.08 61,859.76 66,160.32 68,240.31 74,879.80 78,563.74 49 83,291.51 6.0 88,228.71 59
BB AR 2 0.00 9.28 5.19 6.12 7.47 8.57 14.7 9.71 134 10.91 12.3
MEFEN 37,567.08 61,869.04 66,165.51 68,246.42 74,887.26 78,572.30 49 83,301.23 6.0 88,239.62 59
W% (L) 13,876.00 80,831.53 85,527.31 83,890.79 63,528.53 56,126.32  -11.7 4787191 -14.7 3941842  -17.7
HAMEEE IR 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00 - 0.00 -
EHEEMB 51,443.08 142,700.57 151,692.82 152,137.21 138,415.80 134,698.62 2.7 131,173.13 -2.6 127,658.04 2.7
BERER RmbHA) 12/08 12/09 12110 12111 12112 12/13E % 12/14E % 12/15E %
ENFNE CRBLRTRIE, UBS) 4,937.45 5,770.46 12,730.43 11,493.39 15,067.26 13,935.92 7.5 13,929.50 0.0 13,899.65 0.2
Bl 1,919.63 2,882.46 5,827.49 5,875.91 6,146.12 6,359.16 35 6,396.37 0.6 6,434.01 0.6
BEERADE 329.59 (83.30) (701.37) (1,341.68) 1,046.71 199.17  -81.0 679  -96.6 184 -730
Hith (2FH) 413.60 771.05 3,974.21 3,214.98 3,915.96 5,399.58 37.9 5,340.79 1.1 5,007.78 -6.2
ZEMRER BIATIER) 7,600.27 9,340.67 21,830.76 19,242.59 26,176.05 25,893.83 1.1 25,673.46 0.9 25,343.28 -1.3
BB (Gof) Rl (901.77) (1,851.57) (4,305.09) (4,224.41) (4,634.06) (3,850.45)  -16.9 (3,543.97) -8.0 (3,07831)  -13.1
SRS (2,031.60) (3,541.89) (4,220.54) (4,201.23) (4,201.23) (5,470.91)  30.22 (4,838.18)  -11.57 (5,055.44) 4.49
TR (1,254.62) (1,378.81) (2,660.45) (2,403.04) (3,224.17) (3,051.98) -5.3 (3,189.03) 45 (3,331.28) 45
BATH (134.40) (23,615.03) (11,511.62) (7,829.74) (4,067.26) (69359)  -82.9 (729.65) 5.2 (772.21) 5.8
FEWaI4ak B e E 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00 - 0.00 -
Hitk 1,494.01 3,434.59 2,811.26 6,685.16 7,169.98 (5,424.69) - (5,118.21) -5.6 (4,652.55) 9.1
B RAT 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00 - 0.00 -
BRENIER CGEID R 4,771.89 (17,612.04) 1,944.32 7,269.34 17,219.31 740222  -57.0 8,254.41 11.5 8,453.49 24
SMCIEEBLET B (2,641.86) (49,343.49) (6,640.10) (5,632.81) 3,142.94 0.00 - 0.00 - 0.00 -
B AURRERE RS> 2,130.03 (66,955.53) (4,695.78) 1,636.52 20,362.25 740222 636 8,254.41 11.5 8,453.49 24
Bl BRI DR RTRIE 6,857.08 8,652.92 18,557.92 17,369.29 21,213.38 20,295.08 43 20,325.88 0.2 20,333.66 0.0
WHFR AT (1,907.64) (2,871.03) (5,821.73) (5,870.58) (6,139.25) (6,329.23) 3.1 (6,358.66) 0.5 (6,388.52) 05
BPEBEARIETH 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00 - 0.00 -
MBS IS (OpFCF) 4,949.44 5,781.89 12,736.19 11,498.71 15,074.13 13,965.85 -74 13,967.21 0.0 13,945.14 -0.2
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