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A, HRFNTLARNSTERLTRARKGEETALET KRB XE5E
o Y PCHAREE BT Loy Hble RAERS, KB BAFRLRR
W4k b EER BTG IR, X Q46T ARIA. LCD @M F KAk, Hb LED

I A X — SR
?/ffLED ﬁf%ffﬁ, ]E#?Ifgk%‘b %;{‘E})D%i% I)ﬂ/\?ﬁ%éﬁ LED é%{#'}ﬂ:gi\ i}lfﬂéﬂigrﬁ]—, i'ﬁ‘%‘&f’%ﬁ
JELED. LED. 28] &9tk St 3 b 442 T/ R-TH L LED, Bpdmd % de FALh 2694 4k

it F See PNRAH K LED 3T 2 e d) — B SR ARG, A& S0
T2 EFHELH BOZEIAT, T2EPFaiEPt £h, KA,
F A BERF RERILF, DRT LED HAMKFEE LA T Tt
IR KA & F AR BT T & 5 5 bk b HAKo

R+ # LED R 5 & [ 4275 A2 R~F#H 3 LED ﬁégﬁﬂif_, /A\é‘]@‘:’:'k)i’j';}%‘}ﬂ LED 354 5k, 2013 5 1-9

BH gz, EECABERAFEE Ay, ¥+ KR-HALED = db s gla kN 1111250, Bl kg K 243.62%.

LED 2 24K NEBEITANA Y. BEFIAE S BN AR, RAAK, B
WALALE AR 6 N A A S e ek s, fEsuiREl R eg ok LED R A
WL R T w6 A, RRILF, s FREF L LED T B @3 KR+
FAPRO LI LR KARA THEE) AOENR, Bp ©AANT F ARG 4
K&, BAVAAR ALK AL T AKX —4H, EXAABI =S5 L0
K R~+# 0 LED 89 ZHik 3k,

TN T ARSI K g g, gap  PRITR SR ke KA 1PhoneSS &9 A A Sy B K 45 2847 48 -4t~

bR H R TS FHIEH, AR TR, REMEZF b, AT E E AP E] K55 B9 IR
A5k, RABRTNNGRR. BAZ—THMnRINR RERSGT,
ERHEPAMA. ACRFEFRAL) B LW ROCLCQH >R ATE
AR AR T B, AT RS BORA TR R0~ &k
FBPY LRI T & EIAT. BAVAA WRIT F S 69T LRI, R RN
A —AERE, ERATHAKFLT A8 S Ho

BHILED: £ ZEF, RN B2 EH LED ¥4 2 #6938 K &, 2012-2013 5 LED 6% BT B AMA4 F ik B a3 bk,

o A AARRATHGET ARG, B THTLE KB, Ledinside
Fit, BA<E LED BB EA & K438 K 47.8%. H KA AT F KA BIPHARL S,
EREEZHZTMNARE. HLLeRFTLRAFEAELr, T 2@HE 2
o MR LED ¥2 8 A RIE K HAH &

2013F11A78 REkwe 3



click here: http://www.hibor.com.cn

BOC INTERNATIONAL

@t &AR

{4

REeACHHRMESE F R P RTHALED, THEFCEELT TR6GE
FRFNSTH, ARTiiE—FREE ERSRAFRTNT Ho MEAAL
EA&, PRIFALED A X LS & THAEF ISR B RFLEFREK
2010-2012 42> &) )y R~ 4 % LED A5 %1 % 24112 7. 3.04 12 A= 3.66 12 7,
& P A % 84.66%. 88.55%7= 74.40%. HAVIA A 3] 490y R H & LED /= 5 ¥
BARB—T X HBLERFHERK KA B FAE ZRHRIE K,

KR~THK LED G #H Fi669 k5o N D RTH AT BREGH S
NI REZ A 4%, 2013 5 19 A4y, - KRTH K LED & %53
AEE N 11,139.99 5 4, RFlrb¥k 243.62%, k R+ % LED £ & K& &
MY RIEEE KRG BN ARE. arbembR, EHRmEHFEo0
T A R B R ) KIE A6 KA. BAVAA R ERRTH A LED 1
DENGE AP R L EC .

AT AL SR B3 58 ko AEITA LED B E & ) de AT 1R 69387
o8] QAT S ATAL BT, IR AR, FAFE TR P BUT YA
T, AKRKIGILSFE L

B LED A4 K & LED B4 FREZ XN THM AR ZRBAT . A ¥
AX—3hTH LERL), R THEF AR CTEMANE, —EHLRT R
A At AR, LS T R LNGHES . RAIAH N
EPRRCELL, FAARY LED R IhENSBITEAEET, Aal
HARIERIER TIT LG HARE A . BB LED 2 R ka3 KA K
A B

AR 2013-2015 SF )2 8 L7 o 84 A 4 5] A 1.2912 7T 1.88 12 0A= 2.55
17T, AT 3245 2014 Fmm i A&, /N5 B 472163 T, B KIFAEA.

2013F11A78 Retwe 4



click here: http://www.hibor.com.cn

BOC INTERNATIONAL

@t &AR

|
B A A =

REACREANM AN LED 4 %, % TMAFH L LED. e LED = &%
A £ FedlE . ERAVIAA, A8 RLAFHE RS RIBEZEE R
B # & LED 7, ok LED 38 Kagd o kiR £ 24 LARLRRMESR X
4345 0 R B AR RIS mik (RERATAE B F A E9HR) ,
N MR IE AR AL TR B A AR 4 Sh A AR R A9 I AR R T R
2. F AL F AL PR WG 6935 KA BT R AL SRS 0 F R E KiK.

Rk wizEdbsd ErbRKegH P R4k LED, THEIZ@AFRT
Pl FAR WS H) 1% ) . 2010-2012 4, A5 £ BRF F s R~ R LED
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WEERE PR EITRNBNFTRTIAEL B R PRS- TR LT
A, QP LA BA. FA BRE. &MIKA, MRTHE LED |
S RF T FREFREIERGTY, RREREHDBATH, KANOR
#+ 2013-2015 4 % & & @)y R~F 4 5k LED 4973 Aok A5 % 4.66 12 4. 5.9912
FFe 1961250, f£8 W NP 89 & Lo 5] 7 64.46%. 53.10%F= 51.12%, & ATIA
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FIAE KON 11,139.99 7 4, Flrk3gk 243.62%. HAVIAA, EARBHEF X
B )T B AT AALE b K Rk LED SR dh 095 S mik, KTk
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84k, Fat 2014-2015 4 &b d LED [ BT Ak 444 8 Al A 45 4 5,373
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(ART E%) 2011 2012 2013E 2014E 2015E
N R~F# A LED 304.42 366.11 465.83 598.50 796.01
P K R~ # & LED - 51.24 148.66 299.25 419.66
22 9] LED 26.81 61.30 92.19 159.60 227.43
A k7 LED - - 53.73 98.18
H b 12.56 13.40 16.00 16.00 16.00
b2 N 343.79 492.05 722.68 1,127.08 1,557.28
& (%)
N R # A LED 88.55 74.40 64.46 53.10 51.12
F kK R~ # & LED - 10.41 20.57 26.55 26.95
B8 B LED 7.80 12.46 12.76 14.16 14.60
A Skt LED - - - 477 6.30
H b 3.65 2.72 221 1.42 1.03
B rb &4 (%)
N R~F# A LED 26.07 20.26 27.24 28.48 33.00
F kK R~ # & LED - 190.12 101.29 40.24
B8 B LED 15.91 128.65 50.39 73.12 42.50
A Skt LED - 100.00 82.74
H b -39.12 6.69 19.40 - -
BB A 20.54 43.13 46.87 55.96 38.17
A E (%)
N R~F# A LED 36.71 36.00 36.00 35.00 34.50
P kK R~ # & LED - 13.60 21.00 20.00 20.00
28 9] LED 26.56 23.50 21.00 21.00 21.00
A k7 LED - - - 45.00 42.00
H b 27.38 28.77 30.00 30.00 30.00
b2 N 35.58 32.34 30.87 29.44 29.05
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# R R-FH 58 LED S AHFi8 5] 2991270, fnd 28 LSBT ey b by 7]
ik 8] 20.57%F= 26.55% 5%, A b th ¥ K hg T B kB2 —,

BAVAA AT e S5-H 42 2014 460 %, JFEE F R FAuy AT A
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85 — 5% o

R H IR Fo RA AL H
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88.55%, EZE KA THARFNELREN. AANBEREFEET AT %,
HAABGHNEFHRETFAE RS L, NI RTHKLED 225+ 5%
# & LED, #4048, Flotd TR L EARE, > R H & LED i ig
b 37 237 34K, A8 R B B 4569 £.0) R Ao A B F A2 5 5 K.

NG EE R FILAOAE B A T2 AR R AL R, e —
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I 6 Bk 3 Ko K T A RIR B A6 F K
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#K
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THALEDAE A M T @, MEWM AL 2 H > AN F LT,
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