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A 838K E (%) -44.95% 12.51% 53.55% 68.72% 36.06%
AR (D) BESAE (He)  ARTREE(%) 3.11% 3.45% 5.11% 8.06%  10.03%
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2010 2011 2012 2013E  2014E  2015E 2010 2011 2012 2013E  2014E  2015E
EX- 2% 3 I\ 431 501 562 691 729 945 Uik o 503 364 287 276 323 346
PR 16.1% 12.2% 23.1%  55%  29.6% JL kR 159 185 206 252 266 344
B LEBRA -338 -416 -462 556 -587 754 A 98 109 113 137 145 186
% 25 £ AN 78.4% 83.1% 82.2% 80.5% 80.5%  79.8% HA R K- 10 30 5 10 10 13
ET 93 84 100 135 142 191 itk e 770 687 611 675 744 888
% £5 £ SN 21.6% 16.9% 17.8%  19.5%  19.5%  20.2% % & %, 86.1%  74.9%  64.9% 66.7% 68.9% 72.7%
B A A B e -1 2 2 3 3 -4 K H 0 0 0 1 0 0
Yo 45 £ A 0.2%  04%  04%  04%  04%  0.4% B & % 74 157 245 259 251 244
Bk % A -10 -13 20 25 26 33 %.& A~ 83%  17.2%  26.0% 2550 23.3%  19.9%
% £ A 23%  2.6%  36% 3.6% 3.6%  3.5% R 49 70 82 74 81 87
230 8 -43 47 -56 64 68 87 E -k i 125 230 331 337 335 334
% £ E N 9.9%  95% 10.0%  93%  93%  9.2% % & i~ 13.9%  25.1% 35.1% 33.3% 311% 27.3%
B #LAT A8 (EBIT) 40 22 22 43 45 67 % = Bt 895 917 942 1,012 1079 1,222
% 45 £ A 9.2%  43% 39% 62% 62%  7.1% 43 1 0 0 0 0 0
4% A 3 3 6 4 3 0 AT R 152 170 174 204 215 276
% £5 £ SN -0.6%  -0.6% -1.0% -05%  0.4%  0.0% bR A 6 7 2 14 15 15
T BALAR & -1 3 2 2 0 -1 Dk Ny 147 163 177 218 230 291
ARMLE B A 0 0 0 0 0 0 kR 0 0 0 0 0 1
Fe i 0 0 0 0 34 39 B S R 0 0 0 0 0 0
% 5 0.0% 00% 00% 00% 42.7% 35.8% R A 147 163 177 218 230 292
2 A8 41 22 25 45 77 105 LB R R AR 746 749 760 788 843 922
Bl A 1 F 95%  4.3%  44%  6.4% 10.5% 11.1% D HE R A 2 5 6 6 7 7
RS ES 7 5 6 3 3 3 fAE R R AR BT 895 917 942 1,012 1,079 1,222
FLATF)IE 48 27 31 48 80 108
I 11.2%  53%  56%  6.9% 10.9% 11.4% o &
FAFHL 6 3 4 7 -1 -15 2010 2011 2012 2013E  2014E  2015E
Vs 125% 12.1% 142% 14.0% 14.0%  14.0% H R
A 42 23 27 41 69 93 O & 0.635 0.233  0.262 0.403  0.679  0.924
SRR ER A 0 0 1 1 1 1 BN 11.182 7.485  7.597 7.872 8422 9216
V3 & A8 14 42 23 26 40 68 92 EmrENs s 0675 0.118  0.265 0150  0.420 0.125
A 9.8%  47% 47% 58% 93%  9.8% PR RRA) 0.000 0.300  0.150 0.130  0.130  0.130
BHRE
AeAFE (ARTFTHEAIAL) BN 568%  3.11%  3.45% 511%  8.06% 10.03%
2010 2011 2012 2013E  2014E  2015E BRFEWER 4.73%  2.54%  2.78% 3.98% 6.30% 7.57%
%A 42 23 27 41 69 93 EAF AN B 463%  2.53% 2.43% 4.65% 4.60% 6.23%
D HIRE AR 0 0 0 0 0 0 Wi
FEMA F 9 15 21 24 21 22 B LSHUANEKE 31.90%  16.14% 12.15%  23.09%  5.52% 29.57%
F2BIMH 0 1 0 -3 37 -42 EBITH & % 8.02% -45.21% -0.34%  98.41% 5.76% 48.45%
BERATS 97 27 21 46 -1 61 AAER K 16.05% -44.95% 12.51%  53.55% 68.72% 36.06%
BEFEHALER -45 12 27 15 42 12 BRI R 180.63%  2.50% 2.71% 7.43%  6.60% 13.21%
FAT L 73 132 -69 25 -16 17 KEEEGEH
S 0 0 0 -1 0 0 M 2K B 4 R S 88.6 1052  108.7 108.7  108.7  108.7
b 0 0 0 0 34 39 B B 4 R S 84.6 90.9 87.7 90.0 90.0 90.0
BREHALHA -73 -132 69 26 18 22 LA 4 R S 87.0 88.4 94.7 90.0 90.0 90.0
MEAE S 557 3 0 0 0 0 Bl & 5 7 4 R 3k 32.4 31.8  159.3 130.5  120.0 89.7
BAE SR -15 0 0 0 0 1 3 8
2t -16 14 22 0 -13 13 Btk ek 67.05% -48.27% -37.48%  -34.81% -38.07% -37.07%
EREDHANLHER 526 11 22 0 -13 12 EBIT A 8 4% R 42 4% -14.7 6.7 3.8 -11.8 174 1953
AeHAE 409 -131 -64 -11 47 22 KRS 16.42%  17.82% 18.73%  21.57% 21.28% 23.91%
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