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YE 31 Dec (RMB & 75)

2005 2006 2007 2008 2009 2010 2011 2012 2013E 2014E
IR ON 23,084 27,361 40,070 56,311 53441 70,776 117,281 151,887 194,487 230,896
.04k (11,033) (11,191) (17,490) (25,931) (21,201) (24,903) (52,460) (74.734) (107,134) (130,024)
P SN 12,061 16,170 22,580 30,380 32,240 45873 64,821 77,153 87,353 100,872
T AN 372 1,026 2,391 4,461 4,664 8,289 15101 20,523 26,517 32,252
R RBEAN 205 (72) 230 (18) 4,598 (230) 1,078 5,062 5,062 5,062
4k A B 5 BN 577 955 2,621 4443 9262 8059 16,179 25585 31579 37314

AL 12,628 17,125 25201 34,823 41502 53,932 81,000 102,738 118,931 138,187
A5 Al T W e (1,021)  (1,391) (2,047) (2,916) (2,802) (3,827) (6,116) (7,825) (10,360) (12,291)
0 8 R (6,007) (8,332) (11,705) (14,901) (17.737) (21,625) (29,333) (35,064) (41,626) (48,365)

% (7.028) (9.723) (13.,752) (17.817) (20,539) (25452) (35449) (42,889) (51,986) (60,656)

BEERE 5,601 7402 11,449 17,006 20,963 28480 45551 59,849 66,946 77,530
s (1,358) (2,158) (2,236) (6,518) (5307) (5504) (8,376) (9,197)  (9.757) (10,963)

BITHE 4243 5244 9212 10488 15656 22976 37,175 50652 57,188 66,567
B34 (1,540) (1,493) (2,877) (2,595) (3,548) (5,288) (8,732) (12,344) (13,153) (15,310)
o 36.3%  28.5%  31.2% 24.7%  22.7% = 23.0% = 23.5% = 24.4% 23.0% 23.0%

BEFIE 2,703 3,751 6,335° 7,885 12,104 17,581 27,920 37,563 43,290 50,512
i i 32.6%  38.8% 68.9% 24.5%  53.5% 452%  58.8%  34.5% 15.2% 16.7%
ROE 175%  194%  126% 146% 136% 167%  21.5%  23.0% 22.1% 216%

Per share data 2005 2006 2007 2008 2009 2010 2011 2012 2013E 2014E
FA, A () 7,259 10,167 14,479 18,823 22262 26,715 26,715 28,366 28,366 28,366
13 B3k ST ) 0.77 0.73 0.79 0.90 0.94 1.07 1.71 2.1 2.36 273
EPS(basic) 0372 0369 0438 0419 0544  0.658 1.045 1.324 1.526 1.781
BVPS 213 1.90 347 286 3.99 3.94 485 575 6.89 8.23
Dividend 0.05 - 0.05 0.08 0.05 0.10 0.30" 0.307 0.38 045
Dividend Ratio 13.4% 0.0% 11.4%  19.1% 9.2%  152% " 30.5%  22.7% 25.0% 25.0%
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