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Figure 1: Automotive engineering demand will not exceed 2008 levels until 2012 -
Outsourced R&D share steadily increasing

Global automotive R&D spend by source of delivery, 2008-2013 [USD bn]
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Figure 4: Automotive ESO demand expected to grow strongest in the E/E
and vehicle powertrain domain

Qutsourced automotive R&D spend by domain, 2008-2013 [USD bn]
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feyRF i KE & TS
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xR METRR (R4 FHFA)

A 201Al 2014 2013F 2014F 20156 —mmmmm

RN 1947.34 114320 1411.84 1723.43  2146.08

R TR A 1560.20 66561 94215 1163.62  1460.04 %ﬂ% 19.88% 41.78%  3327% 3248% 31.97%
ERIC A 31.99 34.00 2732 33.35 4152 | | Z3hAHERA 5.48%  8.99% 4.44% 4.69% 4.77%
T FA 2891 33.01 27.08 33.06 4117 | | EBIT/ASEMON | 1256% 29.03% 33.86% 29.18% 27.55%
&3 %A 85.15 94.59 76.81 9376 116.75 | | EBMDAAHEHSA 1450% 32.38% 3860% 36.85% 36.28%
W 495 A 7.42 -24.85 41.22 -46.00 5565 | | AHESAIR 10.78% 2627% 31.26% 27.07% 25.63%
7= BALAR % 6.13 10.12 0.00 0.00 0.00 | FFKARE

des FFE -2.34 -3.05 2.70 -2.80 -1.90 | | ROE 1857% 1032% 13.17% 12.22% 12.59%
b A)iE 24004 32767 37851 44435 54235 | ROA 12.65%  9.24% 11.73% 10.65% 10.98%
e AR RS 12.61 29.16 14127 105.00 105.00 | | ROIC 18199%  3076% 2186% 2553% 22.92%
FAREESY ] 252,66 356.83 519.78 54935 64735 | HEKE

B FTAFHL 42.70 56.50 7837 82.82 97.39 | | AEPodERE 9.72% -4129% 23.50%| 2207% 2452%
%) 209.96 30033 44140  466.52 54996 | EBIT #KZ 3139% 3565% 4407% 5.19% 17.57%
B VR 9.85 2.54 3.73 3.94 4.64 | | EBIDAGKE 3047% 31.15% 47.20% 16.56% 22.58%

VBN NRAAA T 200.11 297.79 43768 462.58 54532 | | AR KRE 33.69% 43.04% 4697% 5.69% 17.89%

i o 33061 1644.63 | 207091 2061.63  2929.13 | MAFAnEkE 27.92% 167.83% 1517%| 13.92% 14.40%
JL AT 2R 28598 313.79 19963 42898 35533 | | TALH

Bt 32930 27048 6728 34988 17355 | FF AfEE 4167% 1821% 17.00% 18.60% 1854%
HAeAHT >~ 0.34 0.00 0.00 0.00 0.00 | FEFFAEH” 4275% 3641% 3247% 3817% 27.65%
KA EARIZ 42.56 4252 39.52 36.52 3452 | | WA ST 1.24%  0.43%  0.00% 0.00% 0.00%
R R 0.00 0.00 6.26 5.56 4.87 | RFLE 1.35 4.18 4.07 3.74 3.93
[y iseaE 70112 108454 146156 1613.24  1661.91 | ik #hrbF 0.88 3.67 3.95 3.28 3.73
TR FIRIH 239.83 23299 22686 22317 22226 | | A ZATE 0.00% 0.00% 0.00% 0.00% 0.00%
R | ik 3.77 3.25 1.89 0.52 052 | FHAETEHME

F =&t 1933.52| 359221 4073.90 4719.51  5382.08 | R /TEAEE 1.01 0.32 0.35 0.37 0.40
AT Fa TR R 689.59 533.12 57456 759.88 87998 | EEFFRHE 6.71 3.79 5.30 1.81 1.47
HoAb 5 10614 11811 11811 11811 | 11811 @ FMKIKREZEEEFE 1234 5.28  93.25 6.43 2539
R et 805.73| 65406 | 69267 87799 99809 | AN RsE 4.74 246 1400 3.33 8.41
KANAR 285.14| 1603.65| 1603.65 1603.65  1603.65 | “lAZwiiierikipos mmmmm
BHIKE 34357 64136| 1079.04| 1541.62 2086.94 | EBIT 24462 33182 47806 50285 591.20
elos A Tt 1077.49 288579 3323.47  3786.05 4331.37 | | EBITDA 28227 37019 54493 63516 77861
JHIR AR F 50.30 52.35 56.08 60.01 64.66 | NOPLAT 19241 25429 28586 33776 41299
AR B AT 1127.79 293814 3379.54  3846.07 | 4396.03 | | % 20011 29779 43768 46258 54532
i iarot-2ony 1933.52 359221  4072.22 4724.06 = 5394.12 | | EPS 0.312 0.465/ 0.683| 0.722  0.851
Ab AT - 2011A| 20124 20138 2014  2015¢ [ 4137 2780 1892 1750 1518
ZEGHRE 8663 20073 70799 13925 96396  |PEG 1.28 1.24 N/A N/A N/A
BE Gy Lslliear Jin -218.50 -408.96  -320.59  -195.02  -152.61  |PB 7.68 2.87 2.49 2.19 1.91
B e v -4.07  1537.08 38.89 46.49 56.15 | PS 4.25 7.24 5.86 4.80 3.86
RNEREER -309.20| 1328.85 42628 -9.28 867.50

HHEF IR Wind, FBHiER
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