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®1: BFFTMAGE

mBE 2011A 2012A 2013E 2014E 2015E

EBMAN (BF ) 919.59 1,100.79 1,643.48 2,729.83 4,339.56

EEWMANBRE 29.92% 19.71% 49.30% 66.10% 58.97%

EBITDA (A7 ) 120.38 124.22 280.86 433.14 600.92

EBITDA # & & -0.20% 3.19% 126.09% 54.22% 38.74%

FAE (F7 L) 120.24 111.91 193.43 299.48 435.28

AV KR 12.53% -6.93% 72.85% 54.83% 45.35%

ROE 6.35% 5.66% 16.23% 20.49% 23.49%

EPS (L) 0.223 0.207 0.323 0.500 0.726

P/E 30.13 32.46 20.82 13.45 9.25

P/B 1.92 1.84 3.38 2.76 217

EV/EBITDA 22.28 22.28 13.61 9.05 6.35
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