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市总11-据据市市星指总星 

股市4市市指1总市摘市市市1 

    2市14-市1-1摘业  
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个个

: 个 2010A 2011A 2012A 2013E 2014E 2015E 

个 530.10  1111.96  878.99  937.48  991.72  1045.97  

    (%) 49.77% 109.77% -20.95% 6.65% 5.79% 5.47% 

个 -6.29  32.55  21.94  24.54  27.17  27.10  

    (%) -305.8% 617.28% -32.60% 11.86% 10.71% -0.25% 

(EPS)个 -0.019  0.098  0.066  0.074  0.082  0.082  

(DPS)个 0.000  0.000  0.000  0.000  0.000  0.000  

个 -0.002  -0.208  -0.491  -0.516  0.702  -0.507  

个 17.00% 18.16% 23.04% 19.40% 19.40% 19.40% 

个 -0.57% 3.36% 3.65% 3.83% 4.01% 3.79% 

(ROE)个 -1.10% 4.33% 2.82% 3.06% 3.28% 3.17% 

(ROIC)个 -2.66% 7.38% 7.33% 3.16% 2.92% 4.67% 

(P/E)个 -411.06  79.47  117.90  105.40  95.20  95.44  

(P/B)个 4.51  3.44  3.33  3.23  3.12  3.02  

( / )个 0.000  0.000  0.000  0.000  0.000  0.000  

个个

个个个个 2010A 2011A 2012A 2013E 2014E 2015E 

         530.10  1111.96  878.99  937.48  991.72  1045.97  

  :  439.96  910.05  676.49  755.61  799.33  843.05  

         2.21  9.13  8.99  9.59  10.15  10.70  

         29.06  35.60  38.22  40.72  43.08  45.43  

         63.01  111.22  119.16  117.18  119.01  125.52  

         -2.71  -8.10  -9.83  -7.30  -8.34  -9.41  

         9.27  11.67  18.46  0.00  0.00  0.00  

  :  6.37  0.55  11.76  0.50  0.25  0.00  

         0.00  0.00  0.00  0.00  0.00  0.00  

         0.00  0.00  0.00  0.00  0.00  0.00  

         -4.33  42.94  39.25  22.17  28.74  30.67  

  :  5.40  3.54  6.79  20.00  18.00  16.00  

         1.08  46.48  46.04  42.17  46.74  46.67  

  :  4.08  9.12  13.93  6.25  6.97  7.00  

         -3.00  37.36  32.11  35.92  39.77  39.67  

  :  3.29  4.81  10.17  11.38  12.60  12.57  

         -6.29  32.55  21.94  24.54  27.17  27.10  

个个个个 2010A 2011A 2012A 2013E 2014E 2015E 

         225.77  557.93  403.10  246.21  494.70  341.67  

         199.40  266.98  420.24  140.67  452.69  173.12  

         174.36  204.70  215.99  207.70  240.50  232.21  

         0.00  0.00  0.00  0.00  0.00  0.00  

         7.87  12.72  7.87  6.37  3.62  0.75  

         0.00  0.00  0.00  0.00  0.00  0.00  

业业业业

业业业业
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         70.39  65.55  57.26  45.49  33.47  21.19  

         35.04  47.84  34.34  26.81  20.14  13.19  

         40.94  35.03  193.12  191.93  186.75  186.75  

         753.77  1190.75  1331.91  865.18  1431.87  968.88  

         10.00  30.00  0.00  0.00  0.00  0.00  

         126.17  355.14  496.34  -6.32  520.61  17.95  

         0.00  0.00  0.00  0.00  0.00  0.00  

         9.95  15.57  11.25  11.25  11.25  11.25  

         146.12  400.70  507.59  4.93  531.86  29.20  

         292.60  331.62  331.62  331.62  331.62  331.62  

         187.18  271.43  273.66  273.66  273.66  273.66  

         93.19  148.54  171.38  195.92  223.09  250.19  

         572.97  751.59  776.65  801.20  828.37  855.47  

         34.69  38.46  47.67  59.05  71.65  84.21  

         607.66  790.05  824.32  860.24  900.01  939.68  

         753.77  1190.75  1331.91  865.18  1431.87  968.88  

个个个个 2010A 2011A 2012A 2013E 2014E 2015E 

         -0.63  -68.94  -162.70  -171.20  232.85  -168.04  

         -6.59  13.04  -0.36  7.00  7.30  5.60  

         8.65  18.18  -32.19  7.30  8.34  9.41  

         1.44  -37.87  -195.38  -156.89  248.49  -153.03  

业业业业

个个个个 个个个个 2010A 2011A 2012A 2013E 2014E 2015E 

个个个个 个  个  个  个  个  个  

         17.00% 18.16% 23.04% 19.40% 19.40% 19.40% 

        /  16.86% 12.48% 16.79% 16.06% 15.50% 15.44% 

        EBIT/  -0.26% 3.42% 4.14% 3.72% 3.87% 3.56% 

        EBITDA/  3.77% 5.70% 6.70% 7.18% 7.39% 6.44% 

         -0.57% 3.36% 3.65% 3.83% 4.01% 3.79% 

个个个个 个  个  个  个  个  个  

        ROE -1.10% 4.33% 2.82% 3.06% 3.28% 3.17% 

        ROA -0.18% 3.20% 2.73% 4.03% 2.68% 3.85% 

        ROIC -2.66% 7.38% 7.33% 3.16% 2.92% 4.67% 

个个个个 个  个  个  个  个  个  

         49.77% 109.77% -20.95% 6.65% 5.79% 5.47% 

        EBIT  -136.13% 2859.00% -4.37% -4.23% 10.15% -2.99% 

        EBITDA  -34.56% 216.92% -7.05% 14.38% 8.82% -8.09% 

         -313.48% 1344.20% -14.05% 11.86% 10.71% -0.25% 

         4.54% 57.97% 11.85% -35.04% 65.50% -32.33% 

         -3.46% 31.17% 3.34% 3.16% 3.39% 3.27% 

    个 7.72% -49.69% 16.53% 145.27% -49.93% 118.26% 

个个个个 个  个  个  个  个  个  

         19.38% 33.65% 38.11% 0.57% 37.14% 3.01% 

业业业业
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        /  48.93% 20.80% 30.17% 68.81% 27.04% 59.90% 

        /  6.84% 7.49% 0.00% 0.00% 0.00% 0.00% 

         4.40  2.67  2.09  -100.73  2.28  40.67  

         3.12  2.14  1.66  -65.55  1.82  28.03  

         0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 

         100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 

个个个个 个  个  个  个  个  个  

         0.70  0.93  0.66  1.08  0.69  1.08  

         7.54  17.00  15.39  21.81  32.03  55.95  

         3.36  6.00  2.67  11.10  2.80  9.64  

         2.52  4.45  3.13  3.64  3.32  3.63  

个个个个 2010A 2011A 2012A 2013E 2014E 2015E 

        EBIT -1.38  38.07  36.41  34.87  38.41  37.26  

        EBITDA 19.99  63.34  58.88  67.35  73.29  67.35  

        NOPLAT -9.68  27.20  18.15  12.71  17.38  18.07  

         -6.29  32.55  21.94  24.54  27.17  27.10  

        EPS -0.019  0.098  0.066  0.074  0.082  0.082  

        BPS 1.728  2.266  2.342  2.416  2.498  2.580  

        PE -411.06  79.47  117.90  105.40  95.20  95.44  

        PEG 1.60  -13.60  16.16  N/A N/A N/A 

        PB 4.51  3.44  3.33  3.23  3.12  3.02  

        PS 4.88  2.33  2.94  2.76  2.61  2.47  

        PCF -4113.96  -37.52  -15.90  -15.11  11.11  -15.39  

        EV/EBIT -1506.08  54.71  60.75  68.28  55.86  62.04  

        EV/EBITDA 103.98  32.88  37.57  35.35  29.27  34.32  

        EV/NOPLAT -214.58  76.56  121.83  187.28  123.41  127.91  

        EV/IC 5.63  8.41  5.50  4.00  5.54  3.98  

        ROIC-WACC -33.22% -23.19% -23.23% -27.66% -27.90% -26.15% 

         0.000  0.000  0.000  0.000  0.000  0.000  
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个

业业业业

—— 提 性带化 个

—— 提 -性带化—性带化  个

—— 提 性带化个

业业业业

—— 提 引带化 个

—— 提 -引带化—引带化  个

—— 提 引带化个

业业业业

—— 提 引指化个

—— 提 指化—引指化 个

—— 提 -指化—指化 个

—— 提 指化—引指化 个

—— 提 引指化个
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