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MR A — 6 £FE, B AT, EEEAR, N8 LEIEANFIAK
BESVBTARER; EHFARK, A& Z2THFE0EH TERD
TN AF, SEREIFAR. TMRRREIF, A, &
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BE, EBRRY KTHOAR. MBERKLEE, ZRAKKXESZ KA
AR, 585 B aTedE K AEFHE, R
Bee) B RAE RIRAK, BERAS AR EHNA 4, ARkEiE
BTGk, A8 A 2012 R T 46 75 RIERR RARIK, Bk E]
2013 4+ 10 A, /8] £ 1R IRAR R A4 B 8 & R A% 1000 7, 3%
MAXF 8] IR RATRA AR 61 36/
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W4 RATR S M 484 $4i: BE EHAL: 1400120
GRS 2011A 2012A 2013E 2014E 2015E kAR 2011A 2012A 2013E 2014E 2015E
L2 TN 456.5 505.7 675.2 9238 10878 A& 362.1 2554 261.3 101.1 199.3
YOY (%) 10.1% 10.8% 33.5% 36.8% 178%  RGHe#LE 0.0 00 00 00 0.0
FLRA 280.6 315.3 4234 591.2 6984  FRHEAAM 167.7 2102 169.8 3546 263.7
FLHAAM A 30 36 43 59 69 A% 88.2 1095 156.0 2148 2231
HERA 46.4 483 58.1 794 936  HAHEF~ 0.0 00 0.0 00 0.0
& BN (%) 10.2% 9.6% 8.6% 8.6% 86%  AHXEEH 617.9 575.2 587.1 6705 686.1
FRRR 63.1 718 1013 133.0 1545  BRFFAE 201.0 265.9 3089 330.7 349.7
& BN (%) 13.8% 14.2% 15.0% 14.4% 142% B KBRS 0.0 0.0 0.0 0.0 0.0
EBIT 718 706 936 1220 1422 BRFFAR 201.0 265.9 308.9 330.7 349.7
45 M 120 99 57 -40 33 IEHF 0.0 00 00 0.0 0.0
& B RPN (%) -2.6% -1.9% -0.8% -0.4% 03%  fRIE 81.1 711 50.0 50.0 50.0
AR 22 4.2 5.0 22 22 BxRFFHEE 00 0.0 00 00 0.0
BRAKE 00 0.0 00 0.0 00 HERTFEH 282.1 337.0 3589 3807 399.7
FL A 731 725 88.9 116.0 1356  AHKF 358 89.8 97.8 105.7 113.4
222N 10.7 8.1 105 100 100 KRHBAREFE 0.0 0.0 00 00 0.0
#]i8 X AR 839 80.6 99.4 126.0 1456 HRHF 10 08 04 0.0 0.0
FH g%, 119 9.8 137 18.0 218 RFEER 9369 10326 10710 11807  1,2200
PR (%) 14.2% 12.2% 13.8% 14.3% 150%  HEREH 0.0 0.0 00 00 0.0
#4018 720 707 85.7 108.0 1238  EA#HA 489 76.8 723 128.0 105.4
& E RPN (%) 15.8% 14.0% 12.7% 11.7% 114%  FREA 0.0 0.0 00 00 0.0
YHERARE 0.0 00 00 0.0 00  HwiA#ifk 0.0 0.0 00 00 0.0
92 B 3] A1 720 707 85.7 108.0 1238  R#HMK 489 76.8 723 128.0 105.4
YOY(%)  -18.0% -1.8% 21.2% 26.0% 146% ks 00 00 00 00 0.0
EPS (1) 043 0.42 051 0.64 073 EMHA 0.0 0.0 00 00 0.0
Ee R AR 0.0 00 00 00 0.0
IEMERE 2011A 2012A 2013E 2014E 2015E REEH 59.4 116.1 1116 167.4 1448
BRKEA JHRAER A 1.0 1.0 10 10 10
217 N 10.1% 10.8% 33.5% 36.8% 178%  WKANE 8774 916.5 9593 10133 10752
LA 22.1% -0.9% 22.1% 304% 169% iR ARE 9369 10326 10710 11807 12200
HA|H -18.0% -1.8% 21.2% 26.0% 14.6%
KA A ALRER 2011A 2012A 2013E 2014E 2015E
£A1% (%) 38.5% 37.7% 37.3% 36.0% 358%  AEAE 720 707 85.7 108.0 1238
B % (%) 15.8% 14.0% 12.7% 11.7% 114% o VHEEHRE (0.0) 00 00 0.0 0.0
ROE(%) 8.2% 7.7% 8.9% 10.7% 115%  AAMMERH 0.0 0.0 00 00 0.0
ROA(%) 7.7% 6.8% 8.7% 10.3% 117% A4 16.4 204 285 315 341
L ¥ TEFLNLH (79.8) (74.3) (203)  (1983) 503
A 1263.1%  7493%  8123%  5238%  651.0% BEEHALR 8.6 16.8 939 (58.8) 208.2
#HE 1082.8%  606.7%  596.5%  356.0%  4393%  AIEK 0.0 00 00 00 0.0
I Rt % 6.3% 11.2% 10.4% 14.2% 119%  KHMBET 0.0 0.0 0.0 0.0 0.0
EEfH V& sy (108.0) (125.6) (50.9) (51.4) (51.5)
ERFRER 48.7% 49.0% 63.0% 78.2% 892%  REFEHALR (1080)  (1256) (50.9) (51.4) (51.5)
GUEETE 821 104.6 326 87.1 369  BmEK 0.0 0.0 00 00 0.0
A5 AR 1147 126.8 1345 1326 1166 KAGTHAGH W/ (AY) (74.0) 0.0 0.0 0.0 0.0
HBHEH (L) AN ERLAT] () 00 00 00 00 00
L&A 043 042 051 0.64 073 RAINE 39.6 317 429 54.0 619
BRAR 5.19 542 567 599 636  HABARHABLED (275) (21.7) (37.0) (49.9) (585)
i TS Hay i () (L1 24.0 (0.0) (0.0) (0.0)
PIE 387 39.4 325 258 25  BREHALA (28.6) 23 (37.0) (49.9) (58.5)
PIB 32 3.0 2.9 2.8 26 RAEELHH (128.0) (106.5) 5.9 (160.2) 98.2
4ol R B KB 8 S T S A KEAMAE  EIRMME
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BAMESE  REBMHAAERK 6 AA NAZRKE 20%
ne #eH PR Z M AR 6 A NARHMKE 10%A 1
o WS RO EAK 6 A MR A 5%k
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