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FRE =12 F] 31 F! 2010 2011 2012 2013E 2014E 2015E
ZrF] (Net profit) RMB 177 1163 608 221 704 778 887
fﬁJﬁ‘féW@ % 39.16% -47.71% -63.66% 218.65% 10.52% 13.94%
%S (EPS) RMB 7+ 0.564 0.295 0.107 0.357 0.394 0.449
fﬂJ%W@ % 39.16% -47.71% -63.66% 232.61% 10.52% 13.94%
A’iﬁ 7% (P/E) X 7.6 14.4 39.7 11.9 10.8 9.5
B’iﬁ 7534 (P/E) X 5.2 9.9 27.3 8.2 7.4 6.5
H’iﬁ %334 (P/E) X 4.2 8.1 22.2 6.7 6.0 5.3
HEF] (DPS) RMB 7+ 0.3 0.3 0.15 0.06 0.06 0.06
AIRREIER (Yield) % 7.04% 7.04% 3.52% 1.41% 1.41% 1.41%
BRI (Yield) % 10.25% 10.25% 5.12% 2.05% 2.05% 2.05%
HREIE (Yield) % 12.62% 12.62% 6.31% 2.52% 2.52% 2.52%
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TGP (Expected Return 5 ER) 1€ » BEFYIH

J4)ss* Strong Buy (ER = 30%) 5 X Buy (30% > ER = 10%)
fl11% Neutral (10% > ER > -10%)

Sy Sell (-30% <BR = -10%) 5 g#ﬂji'ﬁ". Strong Sell (ER = -30%)

I+ A

P77 2010 2011 2012 2013E 2014E 2015E
L 17,203 17,747 19,762 19,849 20,246 22,271
it 13,683 14,931 16,694 16,151 16,323 17,995
B 3,490 2,741 2,989 3,613 3,832 4,187
T EH 874 933 1,144 1,152 1,209 1,336
AR 871 1,014 1,110 1,200 1,216 1,292
i %797 233 432 1,093 934 855 891
Frlr A 1,434 376 -416 381 592 728
F s 179 365 42 502 320 300
A A 1,562 699 16 816 892 1,008
A 261 110 63 147 134 151
PR 138 220 174 .36 220 30
B 1,163 608 21 704 778 887
[ A i

A 2010 2011 2012 2013E 2014E 2015E
fi e 1,952 3,530 4,456 5,458 5,776 6,196
g 3,047 5,586 4,413 4,633 4,865 5,108
W 2,123 2,886 3,603 3,783 3,972 4,171
A A 11,584 17,236 19,048 20,874 21,613 22,475
L 67 77 357 392 432 475
iy i 20,754 25,359 25,056 27,562 28,940 30,387
= e W PR AL 1,636 1,710 1,601 1,761 1,938 2,131
R Lt | 35,077 45,631 47,725 50,197 52,491 54,993
i i A 12,662 19,919 19,989 21,499 22,706 23,979
L i i 7,155 10,724 13,391 14,061 14,764 15,502
o 19,817 30,643 33,380 35,560 37,470 39,481
DR A2 1,724 1,459 586 568 558 543
WS A 13,536 13,529 14,345 14,637 15,021 15,512
(i B A R p 35,077 45,631 47,725 50,197 52,491 54,993
= : AT IR

S 2010 2011 2012 2013E 2014E 2015E
SERAY 4 [UPLE RS 850 437 1,057 2,250 2,588 2,976
FEE A LS S A 6,385 4,275 22,646 2,117 2,964 3,112
S A TS B 5,032 5,185 723 868 694 555
LA W ILE SR PR -503 4T 27 1,001 319 420

SRR B RIS (B AR A RINE, FAUEZR(FE)H R AR REPON b BHERS SR (B8 AR A R RERE RS TR AANE AR HARENREEHRES KK
BRI 5 2 AR A A LMEE T R, BEERUESR (B W) A FAG A USRS GRS Z B TEE, ERRE 2 BB A RBAEF . BRiEs(EH)FRAR.
Tt R o 2 MR R SEREMEARAE AT ORAE, SRARREE AT MARUE, 1T B0 SR o 2 e i B SERAE SR RAEER X S MRER (FRAMAR, RHAAFRR
FECE A W VP I BRI AR S TR SURIE L R 2 2 BB ERBT SRR N AT 3  BEESE S5 (B ¥8) A R A R R M2 — A EF R AR RA XA b4
WEERBZ AARRAMEMFE. AR EREZ BN LTRESREER T FINDAEEE . RIS RA R AREMZ —AEERAREDRERRE
HME AR ZUE @FRARLYG, BREFEA, HHRBEHERH MG RE WIS . BRI (FE)FRAFAEES AR REREARAWRUE O, SR
AZ P OESRIARE N ZAE @. MRS AR EREHERRE R AS S R & A PTR R Z S .
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