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BEL: 2N RATTH (£ GFA)
2010 2011 2012 2013 2014 2015
CA% gt &b %
CA% teF45% Zik 477.13 762.50 922.50 599.63 839.48 881.45
i 29.86% 59.81% 21% -35% 40% 5%
CAx B FEMH < v 30.35 " 20.74 7 29.15 28.57 28.00 27.44
¥ix -1.99% -1.99% -1.99% -2.00% -2.00% -2.00%
A CAZfFHAN F T 14480.01 22680.11 26346.85 " 17131.02 © 23503.76 © 24185.36
¥ ik 27.27% 56.63% 16.17% -34.98% 37.20% 2.90%
B 3%k Ak 4
PN F A 12254.85 16170.07 21666.13 14082.98 22532.77 27039.33
¥ i 56.62% 31.95% 25.00% -35.00% 60.00% 20.00%
A% E &
I PN Ve 7200.89 3653.84 3819.89 2673.92 2139.14 1711.31
Yig 1.03% -49.26% 4.54% -30.00% -20.00% -20.00%
FRR 5
TN F 7 886.28 207.05 356.79 535.19 802.79 1083.76
¥ix 105.25% -76.64% 150% 50% 50% 35%
#2 K W
EE N &R ) 3783 114868 489686 1198295
2936.27% 326.30% 144.71%
AW R &M IR 200.00 " 180.00 " 162.00
-10.00% -10.00%
BN R E LN T A 226.29 2297.37 " 8814.35 " 19412.38
3 g 915.24% 283.67% 120.24%
B 3h XA+
TN 3000.00 4500.00 5850.00
¥k 50.00% 30.00%
) *
B F A 886.28 207.05 1000.00 1500.00 3000.00
¥k 105.25% -76.64% 30% 50% 100%
OTTHILTA & 13500 50000
H = 50 200
2 270 250
IO 3000.00 4500.00 5850.00
N PN 34822.03 42711.07 52059.15 40720.48 77292.80 132282.14
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BK2: HME#EE
HBEk (ARFEFL) REGtEEA (ARPEFA)
2010 2011 2012 2013E 2014E 2015E 2010 2011 2012 2013E 2014E  2015E
EX- 2P S N 350 442 525 407 773 1,323 ik 1,740 1,577 1,575 1,865 1,867 1,888
Y 26.1% 18.9% -22.4%  89.8%  71.1% LR IR 189 292 425 261 485 793
EX=2% 5> ¥ -110 -106 -127 -117 -298 -673 B 62 70 86 71 171 369
Yo 45 £ AN 31.4% 24.0% 24.1% 28.7% 38.5% 50.8% AR 18 70 80 37 76 170
2.4 240 335 398 290 475 650 AT 2,009 2,009 2,165 2,233 2,599 3,220
% 5 A 68.6% 76.0% 75.9% 71.3% 61.5%  49.2% % & # /" 88.2%  84.3% 80.7% 79.3% 80.7%  83.2%
B Ak H A B An -4 5 7 5 -8 -11 P EE 112 121 146 147 146 146
% £ £ HA 1.1% 1.2% 1.3% 1.2% 1.0%  0.8% TR 103 171 244 295 336 370
2k %A -50 76 77 81 93 -119 % & # /" 4.5% 7.2% 9.1% 10.5% 10.4%  9.5%
Y £  HA 14.1% 17.2% 14.6% 20.0% 12.0%  9.0% P v 51 74 118 137 136 135
38 3% ) 77 -119 -149 -143 -155 -185 Ik 269 374 519 581 620 652
% 45 HA 221% 27.0% 285% 35.0% 20.0% 14.0% % & # 11.8%  15.7% 19.3% 20.7% 19.3%  16.8%
BALATAE (EBIT) 110 135 165 61 220 335 * = 2t 2,278 2,384 2,684 2,814 3219 3,872
% £ £ HA 31.3% 30.6% 31.5% 15.1% 28.5%  25.4% 42 M4k 0 0 0 0 0 0
W 4% 10 40 67 64 55 54 JLAT R 111 43 48 51 160 364
% £ £ KA 29% -91% -12.8% -158% @ -7.2%  -4.1% A R 21 34 48 123 188 300
P E ALK -12 -12 7 2 2 2 ik B 131 78 96 174 348 664
AMER B 0 0 0 0 0 0 BT REN 0 0 0 0 0 1
FFM A 3 2 2 0 6 8 Sk AR 6 16 40 0 0 0
% A% 7] F)iF 2.0% 1.1% 0.8%  0.0% 1.6% 1.6% R 4k 138 94 136 174 348 665
2 b F) 111 166 228 124 280 395 EEBREERE 2,139 2,287 2,527 2,617 2,846 3,178
B FY 1 E 31.6% 37.6% 43.4% 30.4% 36.2%  29.8% v BIEFAR A 2 3 21 23 26 29
Ak X 47 45 68 75 94 117 AR ARS S 2,278 2,384 2,684 2,814 3219 3,872
FLAT A 158 211 296 199 374 512
b 452%  47.8% 56.4%  48.8%  48.3%  38.7% bb B M
P 434 -9 -6 27 20 37 51 2010 2011 2012 2013E 2014E  2015E
VS 5.6% 2.9% 9.0% 10.0% 10.0%  10.0% BRI
A 149 205 269 179 336 461 Bk A 5.328 1.693  1.489 0615 1.159  1.591
VBIR R 5 0 1 2 2 2 3 - 19.095  10.209  7.521  7.788  8.469  9.458
V38 TR E) Wy s 149 204 268 177 334 458 BERGENLER 1.019 0.058 0.468 1.051 0150 0.164
e 42.6% 46.3% 51.0% 43.5% 43.2%  34.6% R A) 0.500 0.200 0.198 0260 0312 0.374
SECES
NEAREER (ARTEFAL) ARFRER 6.98%  8.93% 10.59%  6.76% 11.73% 14.41%
2010 2011 2012 2013E  2014E  2015E BRI HS 6.55%  8.57% 9.97%  6.29% 10.37% 11.83%
A 149 205 269 179 336 461 BT AN B R 483%  573% 590% 2.09% 6.90%  9.41%
SRR A 0 0 0 0 0 0 g &
ERA L H 19 20 18 23 24 26 A LSRN KE 22.68% 26.11% 18.86% -22.41% 89.81% 71.14%
EI g & 5 -7 6 -65 -100 -125 EBIT3# & % 34.88%  23.32% 22.15% -62.82% 258.59% 52.38%
BIE KA E -49 -205 -124 216 210 -306 X P 52.02%  36.90% 31.08% -33.89% 88.59% 37.21%
BEFEHREHR 114 13 157 353 50 55 B FEE 341.32% 4.63% 12.60%  4.85% 14.38% 20.29%
RATFL -39 -112 -100 -18 33 62 REFRES
Fid -96 -7 -34 -1 0 0 LK) 45 R 4K 141.2 167.4 2228 180.0 1750  165.0
Hop 0 0 3 0 6 8 T8 R 4 R sk 163.1 226.8 2241  220.0 210.0  200.0
EEEHREHR -136 -120 -131 -19 39 70 LA 2K R 4 R S 53.4 83.6 90.0  100.0 150.0  160.0
A EH 1,609 0 12 0 0 0 TR R R S 106.1 94.0 87.1 1217 68.4 42.1
Lz ® Sy -20 0 0 -40 0 1 kA
Hpe -12 57 -41 -4 87 -105 At/ AR E  -8l31% -68.88% -61.80% -70.63% -65.01% -58.83%
ERFEHAELSR 1577 57 29 -44 -87 -104 EBIT #) 8.4 42 3% -10.8 3.4 2.4 -1.0 -4.0 6.2
A4 RE 1,556 -164 -2 290 2 21 KE S 6.04%  3.95% 5.05% 6.19% 10.80% 17.19%
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g 2 4.5 B AR AR, ) AR () 3 S HE 7 5 A MLk
B4 S - B A
T 28.06 50

1 2013-03-18 EN 15.33 N/A

2 20130418  EA 16.29 23.52~26.73

3 2013-05-20 EN 23.11 33.12~33.12 23.06

4 2013-06-17 EAN 21.36 27.23~30.49

5 2013-06-26 EN 21.34 33.00~33.00 18.06

6 20130731  EA 27.00 N/A 306

7 2013-09-17 EN 26.19 31.59~36.86 ' 2 9 s 3 9 N N N N

8 2013-10-16  EA 24.00 N/A g & 5 2 § g8 g8 g ¢§

B REHLA:

FEAN: FHAK 6-12 4 A A Lk E A 20%0A E;

W MRk 6-12 /A R _EEKMEEA 5% - 20%;
Tk AR 6-12 /A R ES)MEELA -5% - 5%;
BAEF: MR KR 6-12 /AN TRkt 5% TF.
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