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2011A 2012A 2013E 2014E 2015E
W BRI
EBN 598.6 1,167.3 1,816.5 2,792.4 3,997.1
EBITDA 330.7 675.6 636.5 9224 1,176.1
EBIT 166.7 246.6 341.0 593.6 860.0
JIT A 3l R e 20.7% 17.0% 17.0% 17.0% 17.0%
R 1309 190.0 2774 478.8 692.0
WA 45 2 H 1.4 422 25.7 29.8 320
A B 1 0.0 0.0 0.0 0.0 0.0
1+ B i g5t 406.2 1,0745 1,4245 1,658.2 1,278.7
B RBLE A T 1,057.1 1,273.4 1,538.1 1,981.0 2,613.8
BATEA 1,463.3 2,347.9 2,962.6 3,639.2 38925
N EAES NS 1,2935 2,097.7 2,625.5 31538 3586.9
BEre Rk 1,774.4 2,901.1 3711.2 4,618.0 5,288.1
ZE TR LA (CFO) 573.4 450.2 765.3 851.3 1,107.7
paS ez ipa
BN R 151.2% 95.0% 55.6% 53.7% 43.1%
EBITDA #K% 153.5% 104.3% -5.8% 44.9% 27.5%
EBIT % 112.7% 47.9% 38.3% 74.1% 44.9%
e AINERRISES 86.7% 45.1% 46.0% 72.6% 44.5%
BEFIPETEAR
EEvilp 49.0% 37.5% 37.6% 38.8% 39.7%
EBITDA/ENLIAN 55.3% 57.9% 35.0% 33.0% 29.4%
EBIT/ENN 27.8% 21.1% 18.8% 21.3% 21.5%
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FLATELER
{555 A 2 2 38.4% 84.4% 92.6% 83.7% 48.9%
B i fiii 40.4% 56.1% 58.6% 57.1% 50.6%
FEFHS T
HFE 21.9% 16.3% 15.3% 17.1% 17.3%
BLTE e % 42.7% 49.9% 54.9% 67.1% 80.7%
B AERE (ROA) 9.3% 8.1% 8.4% 11.5% 14.0%
SERB R PP AR A 1.4 20 2.4 24 22
el % (ROE) 13.1% 16.3% 19.7% 27.2% 30.1%
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NN 598.6 1,167.3 1,816.5 2,792.4 3,997.1
N 2751 684.2 1,053.6 1,591.7 2,2384
EAL LS K 30.0 451 80.6 1159 1716
| 96.3 1336 250.1 352.0 527.1
3 30.5 57.8 91.3 139.3 200.1
EBIT 166.7 246.6 341.0 593.6 860.0
HiIA 36.9 47.9 494 52.3 54.7
A 1271 381.2 246.1 276.6 261.4
EBITDA 330.7 675.6 636.5 922.4 1176.1
4 4 2% 1 14 422 25.7 29.8 320
FII3E 24 A5 164.2 228.0 3334 576.0 832.8
AR 34.0 38.7 56.7 97.8 1415
YR 130.9 190.0 2774 478.8 692.0
VAR T-REA 7 2R 16 R 1311 194.2 2774 478.8 692.0
fEe 35 0.31 0.46 0.35 0.59 0.85
AR (BT

A 133.4 193.5 262.4 394.7 199.9
[NAlle eut 178.3 375.8 562.9 882.2 1,250.7
LA W 54 9.3 15.3 229 33.2
1its 53 26.7 28.8 54.0 70.3
RAGa 663.7 891.4 1,610.1 2,265.3 3,021.5
E 165.6 178.7 197.5 209.1 218.8
TR 0.0 0.0 0.0 0.0 0.0
S Y 886.1 1,751.1 1,805.0 2,028.4 1,917.0
KA 2 T 0.0 0.0 0.0 0.0 0.0
YRE M 1,774.4 2,901.1 3,711.2 4,618.0 5,288.1
AT T 254.7 375.3 526.8 764.0 1,096.8
i 2 i 15.2 6.8 105 159 224
N 41.2 86.2 1264 1910 268.6
i it 717.3 1,627.7 2,1731 2,637.0 2,674.3
e F A AR 845.8 856.2 871.2 883.2 893.2
A 2104 388.5 638.2 1,069.1 1,691.9
198 T-BEA 7 R A 354 1,056.2 1,244.6 1,509.3 1,952.2 2,585.0
SR RS M 1,774.4 2,901.1 3,711.2 4,618.0 5,288.1
REeERBELR (BAL)

‘R 2774 478.8 692.0
G4 A 101.5 5734 450.2
BIFAIEI A (344.3) (532.0) (174.3)
A I BB A 3116 910 (486.8)
L4 68.9 132.3 (210.9)
IR 262.4 394.7 199.9
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