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D EE 2011 2012 2013E 2014E 2015E
EETMAN (BHT) 209.5 339.1 486.6 663.6 884.8
B HL3E K (+/-%) 30.7% 61.9% 43.5% 36.4% 33.3%
TAFE (FHAL) 99.3 139.6 180.8 246.5 329.2
B HL3g K (+/-%) 69.7% 40.6% 29.5% 36.3% 33.5%
AR (BAAL) 88.2 128.8 160.6 217.2 288.6
B HL3E K (+/-%) 60.7% 46.1% 24.6% 35.3% 32.9%
Bk A (L) 0.66 0.96 1.20 1.62 2.15
PE 96.35 65.93 52.90 39.11 29.43
PB 47.32 10.05 8.56 7.16 5.91
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&= Ak &
¥5: BHA 2011 2012 2013E 2014E 2015E

| RIS 217.2 889.4 1,084.4 1,312.4 1,615.6
N4 178.9 655.3 715.2 795.8 948.0
R G 0.0 0.0 0.0 0.0 0.0
LA 23 0.2 0.3 0.5 0.4 0.7
MR 6.3 13.9 25.7 29.7 37.3
oA B MR 3.4 1.9 62.0 83.6 113.2
B 22.9 37.1 46.8 67.6 95.7
H 5.5 180.9 234.2 335.2 420.6
R T 24.0 56.9 71.9 82.8 93.8
KA PRARIZ 0.0 0.0 0.0 0.0 0.0
R 11.0 14.7 49.1 51.8 55.9
K~ 11.2 11.6 17.0 19.5 23.2
H 1.7 30.6 5.9 11.5 14.7
T 241.2 1,003.1 1,228.2 1,478.0 1,803.2
B RAR 46.9 84.8 132.4 168.7 221.8
%2 2 AR 0.0 0.0 0.0 0.0 0.0
JFLAT IR 3.2 8.0 15.2 16.7 21.8
TR 2 24.7 26.1 43.7 65.9 84.9
H Al 19.0 50.7 73.5 86.0 115.1
KR At 14.8 16.3 31.9 40.5 51.5
KA 0.0 0.0 0.0 0.0 0.0
H Al 14.8 16.3 31.9 40.5 51.5
RfRAt 61.7 101.1 164.3 209.2 273.3
B 66.0 88.0 134.1 134.1 134.1
N 58 13.0 571.8 571.8 571.8 571.8
B AN A 100.5 185.3 286.1 480.1 730.2
b BIRFRAR 0.0 0.0 0.0 0.0 0.0
LA g € 179.5 845.2 992.0 1,186.0 1,436.1
RARBAR B4t 241.2 946.3 1,156.3 1,395.2 1,709.4
F)9E &
$45: AR 2011 2012 2013E 2014E 2015E
2T ON 209.5 339.1 486.6 663.6 884.8
Al R A 62.7 100.6 155.7 212.3 283.1
B A BB A 2.3 4.0 5.8 8.0 10.6
= i A 34.5 89.3 107.1 152.6 203.5
& WA 14.2 28.0 38.9 53.1 70.8
W 435 ) -3.4 -16.0 -10.9 -12.0 -13.9
FE AR K 0.1 0.3 10.9 5.2 4.1
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0.0
0.0
99.3
3.6
0.0
102.9
14.8
88.2
0.0
88.2
0.66

0.0
6.9
139.6
10.5
0.5
149.7
20.8
128.8
0.0
128.8
0.96

0.0
1.7
180.8
6.0
0.1
186.7
26.1
160.6
0.0
160.6
1.20

0.0
2.2
246.5
6.2
0.2
252.6
354
217.2
0.0
217.2
1.62
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0.0
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329.2
6.6
0.2
335.6
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0.0
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R
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P ANARIE Ao
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86.0
88.2
2.3
-0.1
0.0
-4.2
0.0
-8.2
-8.2
0.0
23
0.0
0.0
0.0
0.0
2.3

128.8
128.8
3.4
0.3
-6.6
17.3
-14.4
-187.3
-189.6
2.3
538.6
0.0
22.0
558.8
-44.0
1.8

70.7
160.6
10.5
-10.9
-1.7
-98.4
10.8
-23.6
-25.4
1.7
12.8
0.0
0.0
0.0
-13.7
26.5

103.6
217.2
11.8
-12.0
-2.2
-116.3
5.1
-20.4
-22.6
2.2
-2.5
0.0
0.0
0.0
-23.2
20.7

187.1
288.6
13.2
-13.9
-2.7
-102.1
4.0
-21.3
-24.0
2.7
-13.6
0.0
0.0
0.0
-38.5
24.9
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2012
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2014E
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R bb3 K %
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2 b A5

% F)1E
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ERAES

R UES

ROE

30.7%
69.7%
60.7%

70.1%
42.1%
49.1%

61.9%
40.6%
46.1%

70.3%
38.0%
15.2%

43.5%
29.5%
24.6%

68.0%
33.0%
16.2%

36.4%
36.3%
35.3%

68.0%
32.7%
18.3%

33.3%
33.5%
32.9%

68.0%
32.6%
20.1%
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1 PR PEA)
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PB

55.4%

25.6%
4.63
4.14

0.87
2.74
32.27

0.66
#DIV/0!

1.34

0.00

96.35
47.32

15.8%

10.7%
10.48
8.16

0.36
2.72
23.88

0.96
1.47
6.30
0.33

65.93
10.05

17.7%

14.2%
8.19
6.16

0.42
3.33
18.57

1.20
0.53
7.40
0.10

52.90
8.56

20.3%

15.0%
7.78
5.51

0.48
3.14
22.04

1.62
0.77
8.85
0.17

39.11
7.16
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22.4%

16.0%
7.29
5.08

0.52
2.96
23.27

2.15
1.40
10.71
0.27

29.43
5.91
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