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AR 2011 2012 2013E 2014E 2015E
g (A7) 1,102.93 1,332.37 1,719 2,362 2,874
ERI RS 29.74% 20.80% 29% 37% 22%
A0 (BF L) 182.46 233.57 213 356 473

A AV K F 76.60% 28.02% -9% 67% 33%
EPS () (Hki#) 0.34 0.43 0.40 0.66 0.88
ROE (Y3 &4 38)) (#e%) 9.88% 11.39% 9.64% 14.17% 16.33%
PIE 20 16 17 10 8

P/B 2.0 1.8 17 15 13
EV/EBITDA 12 14 12 8 6
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EPS (%) PE (4%)
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AR EH 002535.5Z 6.89 0.44 0.40 0.66 0.88 16 17 10 8
BE A 002665.5Z 26.77 0.66 0.88 1.31 1.83 41 30 20 15
g A% 300275.52 16.60 0.50 0.60 0.78 1.02 33 28 21 16
Lk 300099.5Z 12.72 0.47 0.55 0.67 0.83 27 23 19 15
L AL 002526.5Z 5.35 0.08 0.10 0.08 0.10 64 53 64 55
BV & 002691.5Z 9.68 0.36
R 3bA 600582.SH 7.00 0.93 0.78 1.00 1.27 75 9.0 7.0 55
HRBEAL 601717.SH 5.78 0.98 0.66 0.72 0.82 5.9 8.8 8.0 7.0

A7 b 3 454 28 24 21 17
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