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A 1 BAWRA#@mEK B3 FA
i 5 14 B 2009A 2010A 2011A 2012A 2013E 2014E 2015E CAGR 13-15
BEERE 117 145 175 269 353 418 468
LERAE PN 161 180 197 185 185 185 185

YoY 11.6% 9.2% -6.0% 0.0% 0.0% 0.1%

EEVIIES 60.01% 63.20% 65.25% 69.00% 67.00% 65.00% 65.00%

ek 18,867 26,099 34,402 49,697 65,215 77,223 86,580

EF 11,322 16,495 22,447 34,291 43,694 50,195 56,277

B RIE 84 122 143 174 184 195 205

HERN 72 62 82 80 80 80 80

YoY -13.1% 31.7% -2.6% 0.0% 0.0% 0.0%

EEvilES 51.55% 60.65% 56.35% 58.70% 58.50% 58.50% 58.50%

EERL ] 6,024 7,605 11,742 13,920 14,720 15,600 16,400

EF) 3,105 4,612 6,617 8,171 8,611 9,126 9,594

Ji T 201 267 318 443 537 613 673

HEH B 24,891 33,707 46,147 63,617 79,935 92,823 102,980
YoY 35.42% 36.91% 37.86% 25.65% 16.12% 10.94% 17.42%

ERETE 14,427 21,107 29,064 42,462 52,305 59,321 65,871

RREF) 57.96% 62.62% 62.98% 66.75% 65.46% 63.70% 63.79%

s ol R 25.39% 26.97% 22.96% 25.08% 33.50% 33.00% 32.00%

L 2 9.25% 8.05% 7.08% 8.07% 8.50% 9.00% 8.00%

EBIT 5,604 9,021 14,724 20,690 17,933 19,407 23,649

YoY 60.99% 63.22% 40.52% -13.32% 8.22% 21.86%

WF 25 9k I 0.70% 0.75% 0.51% -1.85% -0.02% -0.02% 0.00%

Prisdise 25.06% 25.72% 25.54% 18.08% 15.00% 15.00% 15.00%

%O RE 4,069 6,513 10,788 17,907 15,257 16,512 20,102
YoY 60.09% 65.62% 66.00% -14.80% 8.23% 21.74% 3.93%

%0 EPS 0.20 0.33 0.54 0.90 0.76 0.83 1.01

PE 21 19 16
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A 1= 11Q1  11Q2  11Q3  11Q4 12Q1 12Q2  12Q3 12Q4 13Q1 13Q2 13Q3
A& N 12,320 9,754 64838 17,584 16,815 11,769 10,910 24,122 22,031 15400 15,457

YoY 36% 21% 68% 37%  31%  31%  42%
EBIT 4785 2,128 822 6,990 7,255 2,793 1,997 8646 8384 2117 835

YoY 52% 31%  143% 24%  16%  -24%  -58%
RE %A 3544 1528 696 5167 5436 2256 1,640 8352 7,124 1537 1,163

YoY 53% 48%  136% 62%  31%  -32%  -29%
AZ s A iE 3,567 1,510 613 5093 5516 2,382 1734 8226 7,232 1,59 951

YoY 55% 58%  183% 62%  31% -33%  -45%
EPS(JG) 0.35 0.15 0.07 0.52 0.54 0.23 0.16 0.84 071 015 0.12
¥y EPS(JC) 0.36 0.15 0.06 0.51 0.55 0.24 0.17 082 072 016  0.10
FEMFHE 11Q1  11Q2  11Q3  11Q4 12Q1  12Q2  12Q3  12Q4 13Q1 13Q2  13Q3
EFEUES 64.4% 60.6% 63.8% 63.0% 66.0% 67.0% 70.1% 65.6% 67.0% 65.7% 62.5%
e TR E 19.1%  27.2% 38.4%  17.6% 17.6% 32.4% 38.9% 205% 21.9% 37.4% 45.3%
&3 R R 50% 104% 12.4%  4.8%  39%  9.8% 122%  83% 59% 13.7% 11.1%
W% &R & 04%  04%  10%  05% -07% -42% -32% -09% -09% 09%  0.3%
EBIT b % 38.8% 21.8% 12.7% 39.7% 431% 237% 183% 358% 381% 13.7% 54%
2 &A1) iE & 288% 15.7% 10.7%  29.4%  32.3% 19.2% 15.0% 34.6% 32.3% 100% = 7.5%
A% A I F 28.9% 155%  95% 29.0% 32.8% 202% 159% 34.1% 32.8% 104%  6.2%
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