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џӊџӊџӊџӊ˖̟̟̟2 ᳜ 20 ᮹ˈ݀ৌ᡿䴆Ā݇ѢᬊࠄǉЁ೑䆕ⲥӮ㸠ᬓ

䆌ৃ⬇䇋ফ⧚䗮ⶹкǊāⱘ݀ਞǄ݀ਞ䇈ᯢˈ݀ৌ䌘ѻ䞡㒘䖯ሩ

乎߽ˈ㦋ᕫ䆕ⲥӮᡍৃޚᳳǄ 

⚍䆘⚍䆘⚍䆘⚍䆘˖̟̟̟2 ᳜ 19 ᮹ˈ݀ৌᬊࠄЁ೑䆕ⲥӮǉЁ೑䆕ⲥӮ㸠ᬓ

䆌ৃ⬇䇋ফ⧚䗮ⶹкǊ̍ Ё೑䆕ⲥӮձ⊩ᇍᴀ݀ৌᦤѸⱘǉ㽓ᅝ

㟾ぎ࡯ࡼ㙵ӑ᳝䰤݀ৌথ㸠㙵ӑ䌁ф䌘ѻᑊࢳ䲚䜡༫䌘䞥ᱼ݇

㘨ѸᯧǊ㸠ᬓ䆌ৃ⬇䇋ᴤ᭭䖯㸠њᅵᶹˈ䆕ⲥӮއᅮᇍ䆹㸠ᬓ

䆌ৃ⬇䇋㒭ќফ⧚Ǆ䆕ⲥӮᅵᡍЎᴀ⃵݀ৌ䌘ѻ䞡㒘џӊⱘ᳔

ৢϔ乍⌕⿟ˈ䞡㒘џ乍ᅠ៤ৃᳳˈԚᡩ䌘㗙ᑨ⊼ᛣⳌ݇亢䰽Ǆ 

㟾ぎথࡼᴎঞ㸡⫳ѻકᵓഫˈ2013 ᑈ݀ৌѻકᬊܹ㒧ᵘব

࣪ˈᭈᴎѻક Ā˄⾺ኁāথࡼᴎ˅⬹᳝ϟ䰡ˈ㓈ׂ᳡ࡵᬊܹ䕗໻

ᐙᑺ๲ࡴˈ⬅Ѣ䚼ߚѻક䅵ߦᇮ᳾ϟ䖒ˈ䗴៤䚼ߚѻકѸҬ䕗

এᑈৠᳳ᳝᠔ޣᇥˈᬊܹৠ↨ϟ䰡 11.46%Ǆ 

໪䌌䕀ࣙ⫳ѻᵓഫˈ݀ৌ㒻㓁ᠽ໻Ӭ࢓ѻકⱘᏖഎӑ乱ˈ

ձᠬⲬǃ⦃㉏䚼ӊⱘॳ᳝Ӭ࢓ˈᢧᆑѻક⾡㉏ˈࡴᖿᓔথᮄᅶ

᠋ǃᮄѻકⱘℹӤˈᔎ࣪ᮄѻકⷨথǄৠᯊ䗮䖛ᔎ࣪㞾䑿ㅵ⧚ˈ

䞛পĀࠞዄ฿䈋ˈഛ㸵⫳ѻāㄝϔ㋏߫ߛᅲৃ㸠ⱘ᥾ᮑᦤछѻ

ક䋼䞣ǃᦤछѸҬ㛑࡯ˈ಴ℸ 2013 ᑈϞञᑈˈ݀ৌߎষ䕀ࣙ⫳

ѻᵓഫᬊܹৠ↨๲䭓 14.23%Ǆ 

䴲㟾ぎѻકঞ䌌ᯧᵓഫˈ݀ৌ㒻㓁᥼䖯ᮄѻકⷨথ䖯ᑺˈ

ᢧᆑ䴲㟾ぎѻકᏖഎ࡯ࡾ 㱑̍✊᳝䚼ߚӴ㒳ѻકফࠄᏖഎᕅડˈ

Ϯࡵ䞣᳝᠔ϟ䰡ˈԚ݀ৌ䗮䖛ࡴᖿᓔথᮄᅶ᠋ˈᠽ໻Ӭ࢓ѻક

Ꮦഎӑ乱ˈ໻࡯থሩ⦄ҷ᳡ࡵϮˈ⿃ᵕ㵡ܹऎඳথሩ㒣⌢೜ˈ

Ў݀ৌ䴲㟾ぎѻકঞ䌌ᯧᬊܹ๲䭓ᠧϟ㡃ད෎⸔Ǆ᡹ਞᳳݙˈ

䴲㟾ぎѻકᬊܹৠ↨๲䭓 137.02%Ǆ 

Ⲝ߽乘⌟Ⲝ߽乘⌟Ⲝ߽乘⌟Ⲝ߽乘⌟˖̟̟̟㢹ϡ㗗㰥ℸ⃵䌘ѻ䞡㒘ᇍ݀ৌϮ㒽ⱘᕅડˈ乘

䅵 2013-2015 ᑈ݀ৌ EPS Ў 0.37ǃ0.47 ੠ 0.53 ᇍᑨˈܗ PE Ў

44ǃ34 ੠ 30 Ǆ㢹㗗㰥ℸ⃵䌘ѻ䞡㒘ᇍ݀ৌϮ㒽ᕅડˈ乘䅵ס

2013-2015 ᑈ݀ৌ᨞㭘ৢ EPS Ў 0.46ǃ0.71ǃ0.90 ᇍᑨˈܗ PE

Ў߿ߚ 33ǃ21 ੠ 17  Ǆ㒭ќ݀ৌĀ๲ᣕā䆘㑻Ǆס

亢䰽ᦤ⼎亢䰽ᦤ⼎亢䰽ᦤ⼎亢䰽ᦤ⼎˖̟̟̟1.䌘ѻ䞡㒘䖯⿟ԢѢ乘ᳳˈᇸ݊ᰃ㽓㟾䲚ಶ䌘

ѻᭈড়䖯ሩϡ乎߽˗2.䞡㒘ᅠ៤ৢˈ⊼ܹ䌘ѻ䋼䞣᳾ᬍ୘ᢝԢ

݀ৌ㓐ড়↯߽⥛Ǆ 

 

6市市893主要6市市893主要6市市893主要6市市893主要㝙⾩ߊߗ㝙⾩ߊߗ㝙⾩ߊߗ㝙⾩ߊߗ评评评评䃳㏖䃳㏖䃳㏖䃳㏖喚喚喚喚෍ᠰ෍ᠰ෍ᠰ෍ᠰ主主主主主主主主

ͪ㺰᪟ᢝͪ㺰᪟ᢝͪ㺰᪟ᢝͪ㺰᪟ᢝ主主主主

㗐⺗Цᵫ㐌ᄨ㗐⺗Цᵫ㐌ᄨ㗐⺗Цᵫ㐌ᄨ㗐⺗Цᵫ㐌ᄨ////Ⱗᄨጱ౩㶗⣟Ⱗᄨጱ౩㶗⣟Ⱗᄨጱ౩㶗⣟Ⱗᄨጱ౩㶗⣟喈喈喈喈%%%%喉喉喉喉主主主主

1Ͼ᳜Ͼ᳜Ͼ᳜Ͼ᳜ 3Ͼ᳜Ͼ᳜Ͼ᳜Ͼ᳜ 12Ͼ᳜Ͼ᳜Ͼ᳜Ͼ᳜ 

-7.58/-10.14 13.07/24.22 46.54/53.17 

ᘏ㙵ᴀ 1,089,573,236 

⌕䗮 A㙵 1,086,223,956 

䖥 3᳜᮹ഛ៤Ѹ䞣  

 

ͪ㺰㗐͋ͪ㺰㗐͋ͪ㺰㗐͋ͪ㺰㗐͋主主主主

㽓ᅝ㟾ぎথࡼᴎ᳝䰤݀ৌ㽓ᅝ㟾ぎথࡼᴎ᳝䰤݀ৌ㽓ᅝ㟾ぎথࡼᴎ᳝䰤݀ৌ㽓ᅝ㟾ぎথࡼᴎ᳝䰤݀ৌ 580,260,112

मᯊӋؐ๲䭓䆕ࠌᡩ䌘෎䞥मᯊӋؐ๲䭓䆕ࠌᡩ䌘෎䞥मᯊӋؐ๲䭓䆕ࠌᡩ䌘෎䞥मᯊӋؐ๲䭓䆕ࠌᡩ䌘෎䞥 8,534,752 

Ё೑ҎᇓЁ೑ҎᇓЁ೑ҎᇓЁ೑Ҏᇓ-᱂䗮ֱ䰽ѻક᱂䗮ֱ䰽ѻક᱂䗮ֱ䰽ѻક᱂䗮ֱ䰽ѻક 8,284,156 
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2013.8.16 㟾ぎ࡯ࡼ䞡໻䌘ѻ䞡㒘䖯ሩ݀ਞ 

2013.8.16 㟾ぎ࡯ࡼ 2013ᑈञᑈᑺ᡹ਞ 
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ᭀ䇋䯙䇏᳿义ⱘܡ䋷ᴵℒ        ㄀ 2 义 

个个

ऩԡ:ⱒϛܗ个 2010A 2011A 2012A 2013E 2014E 2015E 

㧹Ϯᬊܹ个 6085.03  6805.96  7103.97  31243.26  39054.0  48036.51  

    ๲䭓⥛(%) 18.71% 11.85% 4.38% 339.80% 25.00% 23.00% 

ᔦሲ↡݀ৌ㙵ϰ߽ޔ⍺个 209.21  259.15  291.63  926.66  1419.85  1799.41  

    ๲䭓⥛(%) 35.11% 23.87% 12.54% 217.75% 53.22% 26.73% 

↣㙵ᬊⲞ(EPS)个 0.192  0.238  0.268  0.850  1.303  1.651  

↣㙵㙵߽(DPS)个 0.040  0.055  0.066  0.195  0.298  0.378  

↣㙵㒣㧹⦄䞥⌕个 0.422  0.337  0.168  -15.394  13.172  -15.416  

䫔ଂ↯߽⥛个 13.52% 14.42% 15.37% 12.50% 12.80% 13.10% 

䫔ଂ߽ޔ⥛个 3.61% 3.71% 4.00% 2.89% 3.54% 3.65% 

䌘ѻᬊⲞ⥛(ROE)个ޔ 5.51% 6.49% 6.91% 5.23% 7.55% 8.91% 

ᡩܹ䌘ᴀಲ᡹⥛(ROIC)个 6.73% 7.50% 7.91% 20.81% 6.13% 17.57% 

ᏖⲜ⥛(P/E)个 73.69  59.49  52.87  16.64  10.86  8.57  

Ꮦޔ⥛(P/B)个 4.06  3.86  3.65  0.87  0.82  0.76  

㙵ᙃ⥛(ߚ㑶/㙵Ӌ)个 0.003  0.004  0.005  0.014  0.021  0.027  

个个

߽⍺㸼߽⍺㸼߽⍺㸼߽⍺㸼个个个个 2010A 2011A 2012A 2013E 2014E 2015E 

        㧹Ϯᬊܹ 
6085.03  6805.96  7103.97  31243.26  

39054.0

7  48036.51  

 㧹Ϯ៤ᴀ :ޣ  
5262.17  5824.20  6011.78  27337.85  

34055.1

5  41743.73  

        㧹Ϯ⿢䞥ঞ䰘60.47  49.17  39.33  8.94  8.53  5.93 ࡴ  

        㧹Ϯ䌍⫼ 63.80  84.87  97.44  428.53  535.66  658.87  

        ㅵ⧚䌍⫼ 414.27  447.19  494.85  2176.36  2720.46  3346.16  

        䋶ࡵ䌍⫼ 83.74  118.08  129.75  198.91  66.00  164.55  

        䌘ѻؐޣᤳ༅ 5.31  20.94  33.85  0.00  0.00  0.00  

  ᡩ䌘ᬊⲞ -6.64  -4.91  -5.20  0.00  0.00  0.00 :ࡴ  

  ᤳⲞ 0.00  0.00  0.00  0.00  0.00  0.00ࡼӋؐবܕ݀        

        ݊Ҫ㒣㧹ᤳⲞ 0.00  0.00  0.00  0.00  0.00  0.00  

        㧹Ϯ߽⍺㧹Ϯ߽⍺㧹Ϯ߽⍺㧹Ϯ߽⍺ 243.18  297.25  322.15  1062.27  1627.64  2062.74  

  Ҫ䴲㒣㧹ᤳⲞ 11.10  7.13  21.11  0.00  0.00  0.00݊ :ࡴ  

        ߽⍺ᘏ乱߽⍺ᘏ乱߽⍺ᘏ乱߽⍺ᘏ乱 254.28  304.38  343.26  1062.27  1627.64  2062.74  

  ᠔ᕫ⿢ 34.63  51.63  59.10  159.34  244.15  309.41 :ޣ  

  ⍺ 219.64  252.75  284.17  902.93  1383.49  1753.33߽ޔ⍺߽ޔ⍺߽ޔ⍺߽ޔ        

  ᇥ᭄㙵ϰᤳⲞ 10.44  -6.40  -7.47  -23.73  -36.36  -46.08 :ޣ  

        ᔦሲ↡݀ৌ㙵ϰ߽ޔ⍺ᔦሲ↡݀ৌ㙵ϰ߽ޔ⍺ᔦሲ↡݀ৌ㙵ϰ߽ޔ⍺ᔦሲ↡݀ৌ㙵ϰ߽ޔ⍺ 209.21  259.15  291.63  926.66  1419.85  1799.41  

䌘ѻ䋳؎㸼䌘ѻ䋳؎㸼䌘ѻ䋳؎㸼䌘ѻ䋳؎㸼个个个个 2010A 2011A 2012A 2013E 2014E 2015E 

        䋻Ꮥ䌘䞥 1360.40  1802.35  1822.32  312.43  9152.09  480.37  

        ᑨᬊ੠乘Ҭℒ乍 1823.57  1905.83  1912.06  15264.49  6197.29  20189.75  

        ᄬ䋻 2419.78  2172.83  2231.33  19806.38  7646.31  26004.32  

        ݊Ҫ⌕ࡼ䌘ѻ 0.00  0.00  0.00  0.00  0.00  0.00  

䋶ࡵ੠Ԅ᭄ؐ᥂ᨬ㽕䋶ࡵ੠Ԅ᭄ؐ᥂ᨬ㽕䋶ࡵ੠Ԅ᭄ؐ᥂ᨬ㽕䋶ࡵ੠Ԅ᭄ؐ᥂ᨬ㽕业业业业

᡹㸼乘⌟᡹㸼乘⌟᡹㸼乘⌟᡹㸼乘⌟业业业业



 

 

ᭀ䇋䯙䇏᳿义ⱘܡ䋷ᴵℒ        ㄀ 3 义 

        䭓ᳳ㙵ᴗᡩ䌘 41.80  36.90  36.57  164.57  164.57  164.57  

        ᡩ䌘ᗻ᠓ഄѻ 0.00  0.00  0.00  0.00  0.00  0.00  

        ೎ᅮ䌘ѻ੠೼ᓎᎹ⿟ 1994.57  2021.30  2058.92  1776.21  1477.26  1168.32  

        ᮴ᔶ䌘ѻ੠ᓔথᬃ211.38  278.14  344.70  411.06  435.53  478.95 ߎ  

        ݊Ҫ䴲⌕ࡼ䌘ѻ 0.35  0.16  0.00  0.00  0.00  0.00  

        䌘ѻᘏ䅵䌘ѻᘏ䅵䌘ѻᘏ䅵䌘ѻᘏ䅵 8119.42  8374.89  8472.25  37668.78  

24915.6

6  48218.70  

        ⷁᳳ׳ℒ 1196.71  1756.03  1900.38  5019.91  0.00  8802.81  

        ᑨҬ੠乘ᬊℒ乍 2208.89  1713.03  1513.65  14115.68  5323.71  18482.17  

        䭓ᳳ׳ℒ 714.35  575.33  680.48  680.48  680.48  680.48  

        ݊Ҫ䋳؎ 109.07  233.26  55.21  55.21  55.21  55.21  

        䋳؎ড়䅵䋳؎ড়䅵䋳؎ড়䅵䋳؎ড়䅵 4229.02  4277.66  4149.72  19871.27  6059.40  28020.67  

        㙵ᴀ 544.79  1089.57  1089.57  2002.57  2002.57  2002.57  

        䌘ᴀ݀⿃ 2932.78  2389.43  2389.39  14260.39  

14260.3

9  14260.39  

        ⬭ᄬᬊⲞ 317.23  516.33  741.34  1456.05  2551.16  3939.01  

        ᔦሲ↡݀ৌ㙵ϰᴗⲞᔦሲ↡݀ৌ㙵ϰᴗⲞᔦሲ↡݀ৌ㙵ϰᴗⲞᔦሲ↡݀ৌ㙵ϰᴗⲞ 3794.80  3995.34  4220.31  17719.02  

18814.1

3  20201.98  

        ᇥ᭄㙵ϰᴗⲞ 95.60  101.89  102.23  78.50  42.13  -3.95  

        㙵ϰᴗⲞড়䅵㙵ϰᴗⲞড়䅵㙵ϰᴗⲞড়䅵㙵ϰᴗⲞড়䅵 3890.40  4097.23  4322.53  17797.52  

18856.2

6  20198.03  

        䋳؎੠㙵ϰᴗⲞড়䅵 8119.42  8374.89  8472.25  37668.78  

24915.6

6  48218.70  

⦄䞥⌕䞣㸼⦄䞥⌕䞣㸼⦄䞥⌕䞣㸼⦄䞥⌕䞣㸼个个个个 2010A 2011A 2012A 2013E 2014E 2015E 

        㒣㧹ᗻ⦄䞥ޔ⌕䞣 460.26  367.36  182.98  

-16772.5

6  

14352.3

1  

-16796.4

4  

        ᡩ䌘ᗻ⦄䞥ޔ⌕䞣 -238.05  -238.52  -182.55  -230.00  -102.00  -102.00  

        ㅍ䌘ᗻ⦄䞥ޔ⌕䞣 

-1553.1

2  375.74  -19.27  15492.67  -5410.65  8226.71  

        ⦄䞥⌕䞣ޔ乱⦄䞥⌕䞣ޔ乱⦄䞥⌕䞣ޔ乱⦄䞥⌕䞣ޔ乱 

-1341.2

4  486.69  -20.15  -1509.89  8839.65  -8671.72  

业业业业

个个个个 个个个个 2010A 2011A 2012A 2013E 2014E 2015E 

ᬊⲞ⥛ᬊⲞ⥛ᬊⲞ⥛ᬊⲞ⥛个个个个 个  个  个  个  个  个  

        ↯߽⥛ 13.52% 14.42% 15.37% 12.50% 12.80% 13.10% 

        ϝ䌍/䫔ଂᬊܹ 9.23% 9.55% 10.16% 8.97% 8.51% 8.68% 

        EBIT/䫔ଂᬊܹ 5.59% 6.04% 6.57% 4.04% 4.34% 4.64% 

        EBITDA/䫔ଂᬊܹ 9.39% 9.79% 9.88% 5.48% 5.53% 5.63% 

        䫔ଂ3.65 %3.54 %2.89 %4.00 %3.71 %3.61 ⥛߽ޔ% 

䌘ѻ㦋߽⥛䌘ѻ㦋߽⥛䌘ѻ㦋߽⥛䌘ѻ㦋߽⥛个个个个 个  个  个  个  个  个  

        ROE 5.51% 6.49% 6.91% 5.23% 7.55% 8.91% 

        ROA 4.19% 4.91% 5.51% 3.35% 6.80% 4.62% 

        ROIC 6.73% 7.50% 7.91% 20.81% 6.13% 17.57% 

䋶ߚࡵᵤ੠Ԅؐᣛᷛ∛䋶ߚࡵᵤ੠Ԅؐᣛᷛ∛䋶ߚࡵᵤ੠Ԅؐᣛᷛ∛䋶ߚࡵᵤ੠Ԅؐᣛᷛ∛ᘏᘏᘏᘏ业业业业
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๲䭓⥛๲䭓⥛๲䭓⥛๲䭓⥛个个个个 个  个  个  个  个  个  

        䫔ଂᬊܹ๲䭓⥛ 18.71% 11.85% 4.38% 339.80% 25.00% 23.00% 

        EBIT ๲䭓⥛ 75.90% 20.87% 13.52% 170.18% 34.29% 31.51% 

        EBITDA ๲䭓⥛ 42.35% 16.55% 5.33% 144.06% 26.22% 25.16% 

 ⍺๲䭓⥛ 33.85% 15.07% 12.43% 217.75% 53.22% 26.73%߽ޔ        

        ᘏ䌘ѻ๲䭓⥛ -14.22% 3.15% 1.16% 344.61% -33.86% 93.53% 

        㙵ϰᴗⲞ๲䭓⥛ 4.56% 5.28% 5.63% 319.85% 6.18% 7.38% 

    㒣㧹㧹䖤䌘ᴀ๲䭓⥛个 15.50% 10.03% 15.67% 719.32% -58.43% 219.34% 

䌘ᴀ㒧ᵘ䌘ᴀ㒧ᵘ䌘ᴀ㒧ᵘ䌘ᴀ㒧ᵘ个个个个 个  个  个  个  个  个  

        䌘ѻ䋳؎⥛ 52.09% 51.08% 48.98% 52.75% 24.32% 58.11% 

        ᡩ䌘䌘ᴀ/ᘏ䌘ѻ 55.45% 56.05% 60.81% 62.38% 43.25% 61.56% 

        ᏺᙃ؎ࡵ/ᘏ䋳؎ 45.19% 54.50% 62.19% 28.69% 11.23% 33.84% 

  1.70  4.22  1.84  1.69  1.60  1.61 ⥛↨ࡼ⌕        

        䗳0.75  2.82  0.81  1.06  1.01  0.92 ⥛↨ࡼ  

        㙵߽ᬃҬ⥛ 20.83% 23.12% 24.66% 22.87% 22.87% 22.87% 

        ᬊⲞ⬭ᄬ⥛ 79.17% 76.88% 75.34% 77.13% 77.13% 77.13% 

䌘ѻㅵ⧚ᬜ⥛䌘ѻㅵ⧚ᬜ⥛䌘ѻㅵ⧚ᬜ⥛䌘ѻㅵ⧚ᬜ⥛个个个个 个  个  个  个  个  个  

        ᘏ䌘ѻ਼䕀⥛ 0.75  0.81  0.84  0.83  1.57  1.00  

        ೎ᅮ䌘ѻ਼䕀⥛ 3.14  3.67  3.75  20.64  30.58  49.61  

        ᑨᬊ䋺ℒ਼䕀⥛ 3.92  4.24  4.54  2.39  7.47  2.77  

        ᄬ䋻਼䕀⥛ 2.17  2.68  2.69  1.38  4.45  1.61  

ϮϮϮϮ㒽੠Ԅؐᣛᷛ㒽੠Ԅؐᣛᷛ㒽੠Ԅؐᣛᷛ㒽੠Ԅؐᣛᷛ个个个个 2010A 2011A 2012A 2013E 2014E 2015E 

        EBIT 340.20  411.20  466.79  1261.18  1693.64  2227.28  

        EBITDA 571.51  666.08  701.57  1712.24  2161.14  2704.99  

        NOPLAT 283.24  337.48  371.22  1072.00  1439.59  1893.19  

  ⍺ 209.21  259.15  291.63  926.66  1419.85  1799.41߽ޔ        

        EPS 0.192  0.238  0.268  0.850  1.303  1.651  

        BPS 3.483  3.667  3.873  16.262  17.267  18.541  

        PE 73.69  59.49  52.87  16.64  10.86  8.57  

        PEG 1.15  0.78  0.63  N/A N/A N/A 

        PB 4.06  3.86  3.65  0.87  0.82  0.76  

        PS 2.53  2.27  2.17  0.49  0.39  0.32  

        PCF 33.50  41.97  84.26  -0.92  1.07  -0.92  

        EV/EBIT 24.74  39.19  35.02  27.05  11.98  16.98  

        EV/EBITDA 14.73  24.20  23.30  19.92  9.39  13.98  

        EV/NOPLAT 29.71  47.75  44.04  31.82  14.10  19.97  

        EV/IC 1.87  3.43  3.17  1.45  1.88  1.27  

        ROIC-WACC -28.34% -27.57% -27.16% -7.61% -28.37% -8.25% 

        㙵ᙃ⥛ 0.003  0.004  0.005  0.014  0.021  0.027  

*ҹϞ᭄᥂⬅ߚᵤᏜ೼<Wind 䋶ࡵ乘⌟੠Ԅؐ㋏㒳>Ϟ䅵ㅫ⫳៤ 

基ҹϞ↣㙵ᣛᷛ㋏ᣛᅮ乘⌟᮹ᳳᇍᑨⱘᘏ㙵ᴀ䅵ㅫ个 个



 

 

ᭀ䇋䯙䇏᳿义ⱘܡ䋷ᴵℒ        ㄀ 5 义 

个

个

ǏǏǏǏᏖഎᣛ᭄䆘㑻Ꮦഎᣛ᭄䆘㑻Ꮦഎᣛ᭄䆘㑻Ꮦഎᣛ᭄䆘㑻ǐǐǐǐ业业业业

ⳟ໮——᳾ᴹ 提Ͼ᳜ݙϞ䆕㓐ᣛϞछᐙᑺ䖒ࠄ៪䍙䖛 性带化 个

ⳟᑇ——᳾ᴹ 提Ͼ᳜ݙϞ䆕㓐ᣛ⊶ࡼᐙᑺ೼-性带化—性带化П䯈 个

ⳟぎ——᳾ᴹ 提Ͼ᳜ݙϞ䆕㓐ᣛϟ䎠ᐙᑺ䖒ࠄ៪䍙䖛 性带化个

ǏǏǏǏ㸠Ϯᣛ᭄䆘㑻㸠Ϯᣛ᭄䆘㑻㸠Ϯᣛ᭄䆘㑻㸠Ϯᣛ᭄䆘㑻ǐǐǐǐ业业业业

䍙䜡——᳾ᴹ 提Ͼ᳜ݙ㸠Ϯᣛ᭄ⳌᇍᔎѢϞ䆕ᣛ᭄䖒ࠄ៪䍙䖛 引带化 个

ᷛ䜡——᳾ᴹ 提Ͼ᳜ݙ㸠Ϯᣛ᭄ⳌᇍϞ䆕ᣛ᭄೼-引带化—引带化П䯈 个

Ԣ䜡——᳾ᴹ 提Ͼ᳜ݙ㸠Ϯᣛ᭄ⳌᇍᔅѢϞ䆕ᣛ᭄䖒ࠄ៪䍙䖛 引带化个

ǏǏǏǏ݀ৌ㙵⼼䆘㑻݀ৌ㙵⼼䆘㑻݀ৌ㙵⼼䆘㑻݀ৌ㙵⼼䆘㑻ǐǐǐǐ业业业业

фܹ——᳾ᴹ 提Ͼ᳜ݙ㙵ӋⳌᇍᔎѢϞ䆕ᣛ᭄䖒ࠄ៪䍙䖛 引指化个

๲ᣕ——᳾ᴹ 提Ͼ᳜ݙ㙵ӋⳌᇍᔎѢϞ䆕ᣛ᭄೼ 指化—引指化П䯈个

Ёᗻ——᳾ᴹ 提Ͼ᳜ݙ㙵ӋⳌᇍϞ䆕ᣛ᭄೼-指化—指化П䯈个

ᣕ——᳾ᴹޣ 提Ͼ᳜ݙ㙵ӋⳌᇍᔅѢϞ䆕ᣛ᭄ 指化—引指化П䯈个

पߎ——᳾ᴹ 提Ͼ᳜ݙ㙵ӋⳌᇍᔅѢϞ䆕ᣛ᭄䖒ࠄ៪䍙䖛 引指化个

个

ᴀ᡹ਞ෎Ѣᴀ݀ৌⷨお᠔ঞ݊ⷨおҎਬ䅸Ўৃֵⱘ݀ᓔ䌘᭭៪ᅲഄ䇗ⷨ㦋পⱘ䌘᭭ˈԚᴀ݀ৌঞ݊ⷨ

おҎਬᇍ䖭ѯֵᙃⱘⳳᅲᗻǃޚ⹂ᗻ੠ᅠᭈᗻϡخӏԩֱ䆕Ǆᴀ᡹ਞড᯴ⷨおҎਬϾҎⱘϡৠ䆒ᛇǃ㾕㾷ǃ

䰤䋷ӏ݀ৌˈ៪ӏԩ݊䰘ሲ៪㘨㧹݀ৌⱘゟഎˈϨ᳝ࠌᵤᮍ⊩ঞ߸ᮁǄᴀ᡹ਞ᠔䕑㾖⚍ᑊϡҷ㸼䋶䖒䆕ߚ

᡹ਞЁⱘ㾖⚍੠䰜䗄ҙড᯴ⷨおਬϾҎ᪄ݭঞ݋ߎᴀ᡹ਞᳳ䯈ᔧᯊⱘߚᵤ੠߸ᮁˈᴀ݀ৌৃ㛑থ㸼݊ҪϢ

ᴀ᡹ਞ᠔䕑䌘᭭ϡϔ㟈ঞ᳝ϡৠ㒧䆎ⱘ᡹ਞǄᴀ᡹ਞৃ㛑಴ᯊ䯈੠݊Ҫ಴㋴ⱘব࣪㗠ব࣪Ң㗠ᇐ㟈Ϣџᅲ

ϡᅠܼϔ㟈ˈᭀ䇋݇⊼ᴀ݀ৌህৠϔЏ乬᠔݋ߎⱘⳌ݇ৢ㓁ⷨお᡹ਞঞ䆘䆎᭛ゴǄᴀ᡹ਞЁⱘ㾖⚍੠䰜䗄

ϡᵘ៤ᡩ䌘ǃ⊩ᕟǃӮ䅵៪⿢ࡵⱘ᳔㒜᪡԰ᓎ䆂ˈᴀ݀ৌϡህ᡹ਞЁⱘݙᆍᇍ᳔㒜᪡԰ᓎ䆂ߎخӏԩᢙֱǄ个

ᴀ᡹ਞᮼ೼থ㒭ᴀ݀ৌⱘ⡍ᅮᅶ᠋ঞ݊ҪϧϮҎ຿ˈԚ䆹ㄝ⡍ᅮᅶ᠋ঞ݊ҪϧϮҎ຿ᑊϡᕫձ䌪ᴀ᡹

ਞপҷ݊⣀ゟ߸ᮁǄ೼⊩ᕟܕ䆌ⱘᚙމϟˈᴀ݀ৌⱘ݇㘨ᴎᵘৃ㛑Ӯᣕ᳝᡹ਞЁ⍝ঞⱘ݀ৌ᠔থ㸠ⱘ䆕ࠌ

ᑊ䖯㸠Ѹᯧˈᑊৃ㛑Ў䖭ѯ݀ৌℷ೼ᦤկ៪ѝপᦤկ໮⾡䞥㵡᳡ࡵˈᴀ݀ৌⱘ݇㘨ᴎᵘ៪ϾҎৃ㛑೼ᴀ᡹

ਞ݀ᓔথᏗП䯈Ꮖ㒣њ㾷៪Փ⫼݊ЁⱘֵᙃǄ个

ᴀ᡹ਞ⠜ᴗᔦĀ䋶䖒䆕᳝ࠌ䰤䋷ӏ݀ৌā᠔᳝ˈ᳾㒣ᴀ݀ৌк䴶ᥜᴗˈӏԩҎϡᕫᇍᴀ᡹ਞ䖯㸠ӏԩ

ᔶᓣⱘ㗏⠜ǃ໡ࠊǃߞⱏǃথ㸼៪㗙ᓩ⫼Ǆ个

䋶䖒䆕᳝ࠌ䰤䋷ӏ݀ৌᰃ㒣Ё೑䆕ⲥӮḌޚⱘড়⊩䆕ࠌ㒣㧹ᴎᵘˈ៥Ӏ⃶䖢⼒Ӯⲥⴷᑊᦤ䝦ᑓ໻ᡩ䌘

㗙ˈখϢ䆕ࠌⳌ݇⌏ࡼᑨᔧᅵᜢ䗝ᢽ᳝݋Ⳍᔧ䌘䋼ⱘ䆕ࠌ㒣㧹ᴎᵘˈ⊼ᛣ䰆㣗䴲⊩䆕ࡼ⌏ࠌǄ个

个

ഄഔ˖个⷇ᆊᑘᏖḹ㽓ऎ㞾ᔎ䏃 35 োᑘᆊ䞥㵡໻ॺ 25 ሖ个

⬉䆱˖带意引引-提提带带提意意带个个个个个个Ӵⳳ˖带意引引-提提带带提意提或个个个个个个䚂㓪˖050000 


