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¥, I REETE NG, BiTE R T Y EREDRZE K
TR BATH LT ERIFZF 7 X, AR A LA B A6 2 HiC ik Ae
F AL B AR, AT AR PR A A 69 2B RS T ALK A a9 A,

| 251500

(& SES TR
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2. AT ST AVR G 20%, IRE S B FLHE 25Y,

3. TRARAT. MMBATHEFY . KERBE L ILEL.
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Figure 19 & A|Fm

2012 5

5 2013E 2014E 2015E
BN 3756 4157 5158 6526
Bk R A 2901 3211 3986 5062
kA, 18 19 23 29
AE R 264 291 361 457
& 32 5% A 377 416 516 653
W 4% 142 160 160 160
KERAEE 49 24 9 10
AN 150 155 150 145
Bk F)78 157 192 254 301
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R N N 26 25 25 25
ksl E 5 5 5 5
MRS ] 178 212 274 321
B 1344, 41 49 63 74
##)H 138 164 211 247
uﬂ{%&/“\é}}% 159 177 224 260
HE

YE MR ERMAE Q1) (13) (11) (10)
Y & 0. 39 0.43 0.54 0.63

Fort R WIND #-423E S BF 7 BT

KATFUR 28] 2013-2015 FHZAKB 54 0.43 5T, 0.54 7T 0. 63 7T,
B T b G BT, R B A AR R T I, N A42 i B 4B BR
Wb, VAR BB ATAZE) ) R das), HIUFARR T, LR
LI RATWRE RGF R, MM BANVE A AL B AT H T A bk b ok

Figure 20 7] b/ &) fE /KT

F K AT (T) PE i
AN 2013 2014 2015 2013 2014 2015
000973.SZ | #h#A A% 4. 69 0. 09 0.10 0.13 55 45 37
002091. SZ | ;74 E & 15.73 0.58 0. 72 0. 88 27 22 18
002192. SZ | S&FAREAY 14.78 0. 06 0. 04 0.95 233 345 15
002407.SZ2 | 3 &% 14.73 0.10 0.15 0.19 149 96 76
002460.SZ | 3442 28. 80 0.43 0.58 0.84 67 50 34
002466.SZ | RF42k 41. 45 (0. 13) 0.15 0.34 -322 284 120
300014. SZ | 1244248 41. 05 0.79 1.18 1. 64 52 35 25
300037. SZ | #7 5 #1 27. 01 0.71 0. 87 1.12 38 31 24
300068. SZ | &R IR 9.81 0.23 0. 35 0. 45 42 28 22
300073.SZ | HHAHL 16. 35 0. 06 0.18 0. 35 262 93 47
600390. SH | Az AH4 16. 24 0.03 0. 07 0. 09 634 244 172
600884. SH | 4545 B&ty 15. 31 0.43 0. 54 0.63 35 28 24
KHFER B WIND 224 AHFAFT
| Rrem i

ARAE T 9 R T, R AL 5 i 5o R e TR,
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HCESF PP R AR

R BB

EN: AN 300 FREHKIE 20%LL L

WFF: FAXHPER 300 FREOKIEAT 10%~20%2 ¥
HodE: AHXPYER 300 FREOKIEAF-10%~10%2 7]
S AN 300 FEHERIE 10%0L 1.
ATbBEF TR

TR HIXHYPER 300 Fesokig 10%EL E;
stk AHXTPER 300 FRECHKIE ST -10%~10%Z [7;
BT AT MY 300 FEHERIE 10%L L,

AR P AE BRI T A TFBEORE, FA w0 IX S AE S AERA 1 A0 58 BEPEAEATATORAE o R o B0 A AR L
IS, IFAK O TR IR I3 S S () H AN BRAEAN o B v B G e ORI ARHR 7 S e N BT 5 | R AR AT AT T 42
SRR URMEAN DT . Fos w) mORIAT LA P] B 2 35 A7 H i Hh I 21 1) 2w T R AT IR S S FF AT A 5, i)
E A X e 0wl A sl 4 R B TR ARAT ML 55 R 55 o AR A OB 2L UE S5 T A

The report is based on public information. Whilst every effort has been made to ensure the accuracy of the information
in this report, neither the CSCO nor the authors can guarantee such accuracy and completeness or reliability of the
information contained herein. Furthermore, it is published solely for reference purposes and is not to be construed as a
solicitation or an offer to buy or sell securities or related financial instruments. The CSCO and its employees do not
accept responsibility for any losses or damages arising directly, or indirectly, from the use of this report. CSCO or its
correlated institutions may hold and trade securities issued by the corporations mentioned in this report, and provide or
try to provide investment banking services for those corporations as well. All rights reserved by CSCO.
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