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BEEHALR 48 73 63 79 ROIC(%) 9.8% 102% 14.8% 18.2%
%A 56 66 80 104 1&tkee
Ar 181 A 16 19 24 28 FF R ARE ) 15.0% 159% 21.4% 21.9%
W4 5% A -18 -4 -7 T EFRBE MW 0.00% 0.00% 19.71%  8.63%
HFME 0 0 0 0 R 5.35 4.99 3.76 3.74

TEREEF -11 -9 -35 A7 kFhE 4.60 4.25 3.15 3.04
o2 ENER 4 0 1 1 BEREH

BREHALR -113 -43 -38 28 BHFRAER 0.48 0.52 0.61 0.72
AL S 37 45 40 30 mKKRE A AE 5 6 6 6
K LA 8 0 0 0 FATMRZA#HE 3.38 3.41 3.61 3.65
AR -68 2 2 2 HRE#HFE (L)

EREHALR -76 -11 46 A3 HROKE R 0.35 0.40 0.48 0.62
%2 A3 0 0 57 29 HREENAR FEAHE) 0.32 0.48 0.42 0.52
KA 0 0 0 0 &mAKZ GAtit) 6.18 6.48 6.84 7.33
38 PRI An 0 0 0 0 AbE
FADARIG o 0 0 0 0 PIE 38.42 3325 27.83 2140
H A F TN R -76 -11 -11 -13  P/B 2.15 2.05 1.94 1.81

P4 38 A iR -141 18 71 8 EV/EBITDA 26 22 15 11

AR REBAHE. #RIERFR AT
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FEN: IR 300 FEHFKIE 20%8h 1

HhE: ARIPIR 300 FEHBKIES T 10%~20%2 1)
sk ARSI 300 FEBOBKIEAT-10%~10%Z [F];
SE: AR 300 FEEEKIE 10%0L k.
TN BB IR

TR : AR 300 FeEikiE 10%LL 1
sk AR 300 FREBOBKIE A T-10%~10%2 [F];
FF R YR 300 FREEKIE 1058 F.

AR TE BRRIE T ATFRERE, e R A5 B KA A e A A EAT A DR UE . 4 E T A 2R
XS, FEAKY BN IR IE 25 3K 32 0 H O BAE T o 32w R FL R DURHS AR & S FL N 28 i 5 1R AT AT L%
BRI AN T 5T F A W] BRI LAY AT BE S A7 i 35 Th T3 2 1) 2 ] T AT HIIE S S~ ) AT AL 5y, 3 W]
RE R I 2820 F] e B A R (B B RAT ML 55 IR 55 o AR A FRBL U 28R 25 P

The report is based on public information. Whilst every effort has been made to ensure the accuracy of the information
in this report, neither the CSCO nor the authors can guarantee such accuracy and completeness or reliability of the
information contained herein. Furthermore, it is published solely for reference purposes and is not to be construed as a
solicitation or an offer to buy or sell securities or related financial instruments. The CSCO and its employees do not
accept responsibility for any losses or damages arising directly, or indirectly, from the use of this report. CSCO or its
correlated institutions may hold and trade securities issued by the corporations mentioned in this report, and provide or
try to provide investment banking services for those corporations as well. All rights reserved by CSCO.
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