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A 1. $/AF5H
2012A 2013E 2014E 2015E 2016E
W BRI
EBN 824.1 1,011.9 1,253.0 1,726.6 2,216.3
EBITDA 1437 151.3 1935 277.8 350.0
EBIT 122.8 121.4 174.2 261.1 3343
JIT A 3l R e 17.1% 15.7% 17.0% 17.0% 17.0%
R 1031 107.2 150.1 225.7 289.1
W4 9k H (3.7 (1.6) (5.3) 8.2 (12.2)
A B 1 0.0 0.0 0.0 0.0 0.0
FRGI%A T 5.6 54.7 47 47 47
B RBLE A T 770.3 868.5 1,041.6 1,231.2 1,474.0
BATEA 775.9 923.2 1,046.3 1,235.8 1,478.7
N EAES NS 397.2 557.2 553.5 624.7 598.5
BEre Rk 1,218.8 1,470.6 1,690.9 2,089.1 2,563.9
ZE TR LA (CFO) 1395 295.7 245.0 3184 0.0
paS ez ipa
BB R 55.3% 22.8% 23.8% 37.8% 28.4%
EBITDA #K% 103.5% 5.3% 27.9% 43.6% 26.0%
EBIT #&% 126.5% -1.2% 43.6% 49.8% 28.0%
e AINERRISES 129.2% 4.0% 40.0% 50.3% 28.1%
BEFIPETEAR
EEvilp 27.9% 26.9% 27.9% 29.5% 29.3%
EBITDA/ENLIAN 17.4% 15.0% 15.4% 16.1% 15.8%
EBIT/ENN 14.9% 12.0% 13.9% 15.1% 15.1%
AR AL I TRHR
el 1.9 1.9 21 21 21
MR 16 15 18 17 17
PG b 06 0.4 0.6 06 0.7
EBITDA/I 45 % I (38.6) (97.2) (36.4) (33.8) (29.0)
CFOIMf M3t 45 it 25.0 5.4 52.7 68.4 0.0
FLATELER
{555 A 2 2 0.7% 6.3% 0.4% 0.4% 0.3%
B i fiii 36.8% 40.9% 38.4% 41.1% 42.5%
FEFHS T
HFE 12.5% 10.6% 12.0% 13.1% 13.0%
BLTE e % 80.5% 75.3% 79.3% 91.4% 95.3%
B AERE (ROA) 10.1% 8.0% 9.5% 11.9% 12.4%
SERB R PP AR A 15 16 17 17 17
I % (ROED 15.0% 13.1% 15.7% 19.9% 21.4%
A [ 52 AR DUIR B 53 4% 3K 20
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N ON 824.1 1,011.9 1,253.0 1,726.6 2,216.3
El A 5705 7132 869.6 1,170.1 1,507.5
EAV B4 M M 234 26.8 34.3 46.5 60.2
54 90 56.5 74.9 89.3 1254 159.5
5 9 50.9 75.6 85.5 1235 154.9
EBIT 122.8 121.4 174.2 261.1 334.3
HiIH 18.6 25.6 14.1 12.9 119
R 23 43 5.1 38 338
EBITDA 143.7 1513 1935 27738 350.0
4 2% 2 Fi) (3.7) (1.6) (5.3) (8.2 (12.1)
S AT 125.2 126.8 180.9 2719 3483
ARG 214 19.9 30.7 46.2 59.2
o 103.1 107.2 150.1 2257 289.1
I & TR 5 1R 45 (v R 77.8 82.3 120.1 180.5 2313
R3S 0.38 0.39 0.54 071 0.90
BERHR (BT

i 2320 224.7 3515 469.9 7389
8 UG 22 T 390.0 542.2 626.5 776.9 886.5
At Y 196 311 37.6 518 66.5
115 120.6 187.9 208.0 303.6 3788
A 782.0 1,036.2 1,269.7 1,676.9 2,159.4
B 79.4 90.5 80.1 72.9 67.2
e TR 180 134 127 121 109
S RIA e 21 21 27 31 35
KA R 19.2 155 12.9 114 10.0
Y R 1,218.8 1,470.6 1,690.9 2,089.1 2,563.9
8 Ao 22 T 3154 398.9 4835 652.5 839.4
T 2 T 63.0 79.9 87.0 117.0 150.8
AT 2 19.1 23.2 28.7 383 49.6
e 448.5 602.1 649.3 858.0 1,089.9
B A Jo R A AR 492.0 497.8 544.8 544.8 544.8
e 204.2 276.0 3721 516.5 7016
VB T-BE A 7 B A B 696.2 773.8 916.9 1,061.3 1,246.4
GBI SAL S M 7703 868.5 1,041.6 1,231.2 1,474.0
RERBR (B

R 150.1 2257 289.1
G4 A 1384 1395 2957
PR ILER A 101 68 4
AL S B i (217 279) (34.2)
B4R 126.8 1184 269.0
R 3515 469.9 7389
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N ——AK 6 A H AT FREOD 3 T EIEFRH0A 2 50T 10%
[Tl 8 H0GTER ) FRlE——ARK 6 A H AT AR FEFE 2 /e -10%—10% 2 [7]

fIRAE——AK 6 A H WAL KD 55 Ekfis S0k 2 st 10%

Nk 6 A H B 3 T RO SISO 15%
Bk 6 A 1 IR AR A R T LR AL 5%—15% 2 7]
(2B RRTFR] hbk——sk 6 AN BT L E R e -5 —5% 2 [7]
IAF——RK 6 A H U IR 55 T B S 5%—15% 2 1]
Seth——k 6 A T RN SS T LSRS0S BT 15%

T REBTENK

AR T A ARSI S IETEN G322 T SR s TR R BRE, (RAS 22 =) S LT
FON R IZ A RS« HERATE AN S BEANEAEAT AT ORAIE o AR ST SN A NI AN R AR LA
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