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5 AR 25.00
W5 HBA RS M F 1647 $45: B EL KR 14/03/26
LIRCE S 2011A 2012A 2013E 2014E 2015E 7= itk 2011A 2012A 2013E 2014E 2015E
LT T SN 1,029.8 1,461.0 2,034.2 2,849.8 39482 M4 3205 475.4 470.0 350.0 250.0
YOY (%) 44.4% 41.9% 39.2% 40.1% 385% e af T 0.0 0.0 0.0 0.0 0.0
Bl A 761.9 1,078.4 15136 2,105.0 29177  FIRHRAHR 471.0 677.0 941.9 1,3195 1,806.5
T AL B e 236 37.0 515 71.2 987 A% 502.8 704.8 1,002.9 1,366.0 1,894.7
AR A 59.4 86.4 1322 188.1 248.7  HAWFEB K 136.5 155.8 216.9 303.9 421.0
& F AN (%) 5.8% 5.9% 6.5% 6.6% 6.3% RHFFER 1,430.8 2,013.0 2,631.7 3,339.4 4372.1
385 A 81.1 115.7 169.5 237.2 3284 BEEKFAHE 61.3 66.8 91.0 113.7 137.6
& Z AL L (Vo) 7.8% 7.8% 8.3% 8.3% 8.3% & K TMALEE (10.5) (14.8) 0.0 0.0 0.0
EBIT 103.8 1435 167.5 248.2 354.8 BEEFF4H 50.7 51.9 91.0 113.7 137.6
W43 A -1.0 10.1 11.6 15.2 16.8 IREHFK 0.0 0.0 0.0 0.0 0.0
& BN FE (%) -0.1% 0.7% 0.6% 0.5% 04% fAREIF 0.0 0.0 25 5.4 5.9
= mALAR K -10.5 -14.8 14.0 14.0 14.0 R A 0.0 0.0 0.0 0.0 0.0
EEd 2 & 0.7 2.3 0.0 0.0 00 BEEFXEH 50.7 51.9 935 119.1 143.5
# kA58 95.0 120.8 169.9 247.1 3520 AMHKF 4.7 16.6 16.0 15.3 14.6
ERZIIN 34 9.7 5.0 5.0 50 KBBAAILF 19.7 22.0 242 26.5 28.8
#1118 & 8 98.3 130.5 174.9 252.1 357.0 HAKIMAHE S 21.0 24.0 24,0 24.0 24.0
FRAFHL 15.2 15.6 21.0 303 428 FEER 1,526.9 2,1275 2,789.4 3,524.2 4,582.9
PFFFAEFE (%) 15.5% 12.0% 12.0% 12.0% 12.0% AR 80.0 258.0 365.7 3445 364.2
% A)iR 83.1 114.8 153.9 221.8 3142 FHHA 393.2 4585 645.0 897.6 1,244.9
& B AL (%) 8.1% 7.9% 7.6% 7.8% 8.0% TARKA 0.0 0.0 0.0 0.0 0.0
PR &% T -0.6 1.6 22 3.1 4.4 FAMFRE R AR 340.9 581.4 826.1 1,152.1 1,592.4
V3 B A 8) % A1 82.6 116.4 156.0 224.9 318.6 A3 fiff 814.1 1,297.9 1,836.8 2,394.1 3,201.5
YOY (%) 27.3% 41.1% 34.0% 44.2% 416% RAE% 0.0 0.0 0.0 0.0 0.0
EPS (/) 0.34 0.49 0.65 0.94 133 A 0.0 0.0 0.0 0.0 0.0
H bR I 5 A 0.0 0.0 0.0 0.0 0.0
EX P 2011A 2012A 2013E 2014E 2015E A &R 814.1 1,297.9 1,836.8 2,394.1 3,201.5
KA PR iR E 22.1 29.4 27.7 25.2 217
L2 ON 44.4% 41.9% 39.2% 40.1% 385% MBRAMRG 690.6 800.1 925.0 1,104.9 1,359.8
2 b FE 41.9% 27.2% 40.7% 455% 425% fifkAmA&EmE 15269 2,127.5 2,789.4 3,524.2 4,582.9
AR 27.3% 41.1% 34.0% 44.2% 41.6%
KA A AERER 2011A 2012A 2013E 2014E 2015E
EH) % (%) 26.0% 26.2% 25.6% 26.1% 26.1% ALE A 82.6 116.4 156.0 224.9 318.6
#F % (%) 8.1% 7.9% 7.6% 7.8% 8.0% Am: YV HK A 05 (1.3) €.7) (2.5) (3.5)
ROE(%) 12.0% 14.6% 16.9% 20.4% 23.4% ARMEED 10.5 14.8 (14.0) (14.0) (14.0)
ROA(%) 5.4% 5.5% 5.6% 6.4% 7.0%  HEfadidl 7.9 9.2 7.9 9.1 10.3
I &% FEF L) (175.9) (120.2) (207.9) (249.0) (345.1)
AR 175.7% 155.1% 143.3% 139.5% 136.6% L EFFHALR (74.5) 19.0 (59.7) (31.5) (33.8)
®EE 114.0% 100.8% 88.7% 82.4% 77.4% FEHEAK 0.0 0.0 0.0 0.0 0.0
K= AATFE% 53.3% 61.0% 65.8% 67.9% 69.9%  KIMAIF (19.7) (2.3) (2.3) (2.3) (2.3)
FiE e B R 0.0 1.4 (20.0) (20.0) (20.0)
B R R 67.4% 68.7% 72.9% 80.9% 86.2% BEFEHALR (19.7) 0.9) (22.3) (22.3) (22.3)
JLC R B B R 166.9 169.1 169.0 169.0 167.0 MEAREERA 0.0 73 0.0 0.0 0.0
B R4 R A 235.7 232.3 235.0 230.0 230.0 KK A/ 0.0 0.0 0.0 0.0 0.0
HRAER (L) A A EAT] (¢ 0.0 0.0 0.0 0.0 0.0
PRI 0.34 0.49 0.65 0.94 133 EAIHA (16.0) (23.3) (31.2) (45.0) (63.7)
AT 2.88 3.33 3.85 4.60 5.67 i ASEIRAT A & (16.0) (16.0) (31.2) (45.0) (63.7)
Ao 4E P R IR 43 Aa (. 83.0 176.1 107.7 (21.3) 19.7
PIE 727 515 38.5 26.7 188 BMEEHANLR 51.0 136.8 76.5 (66.2) (44.0)
P/B 8.7 75 6.5 54 44 AAEEHH (43.2) 154.9 (5.4) (120.0) (100.0)
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