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£4H:12A318 2012 2013  2014E  2015E  2016E
HEMAN(ART TF) 700 850 1,017 1,253 1,529
Z 3 (%) (19) 21 20 23 22
AAE (ART §7) 107 149 194 236 290
A WA O S (AR ) 0.445 0.622 0.807 0.984 1.207
Z 5 (%) (25.9) 39.9 29.8 21.9 22.6
Hos F RO (AR 0.458 0.655 0.810 0.987 1.209
Z 5 (%) (23.4) 431 23.6 21.8 22.6
JR ST B S (AR ) 0.817 1.021
78 215 £ (%) (1.2) (3.6)
& &P T AR (1) 38.4 275 21.2 17.4 14.2
Hou T B E (1) 37.3 26.1 211 17.3 14.1
HRAEL T (ART) 0.72 0.88 0.86 0.82 1.03
WA AT (15) 23.6 19.4 19.9 20.7 16.6
A A 4B AL 8 BT AR (42) 22.1 17.8 16.5 14.0 11.0
& (AR T) 0.413 0.238 0.202 0.246 0.302

8 & (%) 2.4 14 1.2 14 1.8
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IE S PN X $hg

(ART, B7) 2012 % 2013 4 1] bk % 46(%)
ELI PN 700.09 849.52 21.34
=SS (472.67) (542.72) 14.82
A HLA R (2.58) (3.64) 41.02
A& T ) (37.06) (42.35) 14.29
%28 % R (65.55) (84.03) 28.20
W 4% A (1.99) 0.09 (104.68)
K BAAR & (3.23) (13.66) 322.76
N RMAE T AI A 0.00 0.00
BRI E 8.82 6.91 (21.67)
2 kA 125.84 170.13 35.19
ELIT N IN 1.30 4.84 273.48
A sk 3 (1.73) (0.44) (74.85)
BLAT A 125.40 17453 39.18
B 134 (18.85) (25.32) 34.32
bR 106.55 149.21 40.04
DR T XA 0.10 0.00 (100.00)
V28 T B 8) BT 6 A 106.66 149.21 39.90
BA 8T (%) ER L
ERE 32.48 36.12 3.63
A8 % 15.23 17.56 2.33
HFHAIR: NG A FREFTE
BA2 NEAF%4FELYGH
(AR F#, %) 0125 4% 201344FF F] bk & 42(%)
ERIT PN 171.99 228.20 32.68
Bk g A (112.93) (142.66) 26.33
B R (0.72) (0.74) 3.77
23R (9.60) (12.04) 25.43
EEEA (19.03) (27.59) 44.94
W 4% ) 0.79 0.18 (76.63)
KEBMARE (2.34) (6.77) 189.31
NRNAE TS AWK 0.00 0.00
BRI H 1.76 2.40 36.20
B A 29.93 40.98 36.92
LIRS IN (1.43) 0.67 (147.12)
Bk & (1.62) (0.27) (83.34)
HLATF) 26.88 41.38 53.96
B 434, (4.79) (4.57) (4.44)
A i 22.09 36.81 66.61
VR A 0.10 0.00 (100.00)
V28 T B 8) BT A 69 4 22.20 36.81 65.82
2 A8 1 (%) EER-
EXLES 34.34 37.48 3.4
b R ES 12.91 16.13 3.22
BRI 2N FH FREFE
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MEEAAKART T7) RAERER(AART 57)
448: 12A318 2012 2013 2014E 2015E 2016E #£#:\H: 12A 31 A\ 2012 2013 2014E 2015E 2016E
4B M 700 850 1,017 1,253 1529 ALATAIE 125 175 226 276 338
A R (473)  (543) (649) (797) (971) B 5 k4l 46 48 17 0 0
Z2E %A (59)  (82) (131) (183) (222) A& %R 2 0 2 10 10
BB 8 3T A 168 225 237 273 335 ZEFALH 8 5 @) (40) (44)
H 8 B4 46) (48  (17) 0 0 #4 (190  (25) (33 (40) (49
ZE A8 (&HLITAAE) 122 177 220 273 335 HAZEHARL (5) 10 3) 8) (8
A & BN A) ) 0 (2 (10) (100 ZEEHEEGALR 158 212 206 197 247
F AR %) 5 ) 8 13 13 WmEEZRK > S0 (62) (49 (60) (60)  (60)
FLATA) 125 175 226 276 338 AL F R V/Hw 0 0 0 0
P A2, (19) (25 (33) (40) (49) ZAbmFIMA R 6 (13 o 4 14
DB FAE 0 0 0 0 0 BEEHNFEGALRA (57) (62) (1)  (46)  (46)
A4 107 149 194 236 290 4K E A 0 0 0 0 0
Hons A1 iH 110 157 194 237 290 A¥itk 4% ©) (4) 0 0 0
IR B (AR ) 0445 0622 0807 0984 1207 #A+RE A (56)  (90) (57)  (48)  (59)
M AR A (AR 0458 0655 0810 0987 1209 Hibgkfkitii (34) 29 (2 (10 (10
AR E(ARTR) 0413 0238 0202 0246 0302 #FEZEWGALR 97y (65 (59 (58)  (69)
W A3 K (%) (19) 21 20 23 2 PexH 4 84 95 93 132
BT T8 58 K (%) (20) 45 25 24 23 MwmAe 73 76 160 255 348
B8 AT A) 18 5 (%) (10) 34 5 15 23 NEAAHIALA 100 147 154 151 201
RO 353 K (%) (26) 40 30 22 23 MEHHALR 91 143 152 141 191
s A RO 48 K (%) (3 48 2 2 B pHpm A THERPREFFETN
HAFRIE 2T RIER 4B IR AT TN
EEE
K7 Atk (AR TF 57) #48: 124318 2012 2013 2014E 2015E 2016E
4#48: 128318 2012 2013 2014E 2015E 2016E ZFl#k A
AERALEENY 76 160 255 348 480 &AL EATA)IE % (%) 240 265 233 218 219
LRk 2 234 273 304 363 430 &AHLATA)IE (%) 175 208 216 218 219
)53 131 133 146 179 218 HLATAIIEE(%) 179 205 223 220 221
RN Rk 210 234 235 238 241 &) (%) 152 176 190 188 189
R K=& 651 800 941 1,129 1370 Azhi
EH S 302 270 307 361 415 Ashrb (1) 3.2 3.0 3.0 3.1 32
I H 27 55 55 55 55 A 8B % (1) 61.5 na. 1101 273 335
HAe K&~ 19 21 22 22 22 FAE R E%) 06 FI4& FINE FIIE FANL
¥ %= % 348 347 384 438 492 ikHhrbE(4) 2.5 25 2.6 2.6 2.7
b i 999 1,047 1325 1567 1862 4E4A
JLAT R K 102 153 184 226 215 WA %K 384 2715 212 174 142
B 5 67 68 68 68 68 sk 4 A& 373 261 211 173 141
H A A 38 46 57 70 86 BAMMAEAECISFAE 441 308 249 205 167
R Ak Gt 207 267 309 363 428 &%
5 13 7 7 7 7 HAE 48 47 41 3.4 2.9
AR G 5 5 5 5 5 AR 236 194 199 207 166
A 218 240 240 240 240 A W AA 8 AT E AT A 221 17.8 16.5 14.0 11.0
b4 555 628 764 952 1183
B AR S 773 868 1004 1,192 1422 Bk
FHME AR E 0 0 0 0 0 AA#ERK 1042 888 785 745 748
B Ak RS 999 1,047 1325 1567 1,862 itk R K 1194 1091 1036 972 948
AR R BB (AR T) 355 362 419 497 593 EATTRIH R 550 549 605 596 597
HRA T F = (ART) 342 339 39 474 570 @ERE
HE A RARICGLA)ART) 002 (0.36) (0.75) (1.14) (1.69) f& .8 ZA+%(%) 845 383 250 250 250
AR 2N HIER P 48 5 FOH R (%) 140 182 207 215 221
F WA (%) 105 141 152 161 167
T3 A A F(%) 144 197 218 233 243
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