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5)ig i £ AR B FHLEMOR, B AF T AL 8000 7L, BEAEZTFEA. 6) 445 Hat iR
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= 2011A 2012A 2013E 2014E 2015E
BN (BHL) 715.88 660.94 712.17 1,388.81 1,683.55
EX-S O 20.87% -7.67% 7.75% 95.01% 21.22%
EBITDA (5% 1) 152.95 99.44 170.92 324.71 425,62
EBITDA 3 k% 25.12% -34.99% 71.89% 89.97% 31.08%
HAE (BHA) 109.00 95.31 96.00 199.09 271.42
A AN K& 41.26% -12.56% 0.72% 107.39% 36.33%
ROE 11.62% 9.39% 16.81% 26.54% 27.29%
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P/E 13.63 38.60 38.17 18.40 13.50
P/B 1.78 3.61 6.42 4.88 3.68
EV/IEBITDA 8.03 32.49 21.00 11.25 8.01
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