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2011 2012 2013 2014E 2015E  2016E 2011 2012 2013 2014E 2015E  2016E
EX- 2P S5 SN 3,621 5317 6010 7,361 9,075 11,227 SRk 768 938 1,206 1,200 1,400 1,600
sk & 46.8%  13.0% 22.5% 23.3%  23.7% kR 1,162 2,373 2677 2,372 2,925 3,618
EX-Z TS F 2,135 -3,199 3,515 -4,368 5384 -6,647 H 930 757 910 1,316 1,623 2,003
% £ £ A 58.9% 60.2% 585% 59.3% 59.3% 59.2% H bR Zh T~ 645 447 520 613 756 933
2.4 1,487 2,118 2,495 2,994 3,691 4,581 BT 3,506 4515 5313 5502 6,703 8,154
% £4 £ KA 41.1% 39.8% 41.5% 40.7%  40.7%  40.8% % & 7/~ 56.8%  67.7% 65.8% 58.6% 63.8%  66.2%
b B A B -66 -108 -44 74 91 112 B3PS 1,147 411 570 571 570 570
% £4 £ A 1.8% 20% 07%  10%  10%  1.0% L 1,054 433 703 2,748 2,682 3,051
ES % 577 83  -1,030 -1,251 -1,543  -1,909 % & #/* 17.1% 6.5%  87% 29.3% 25.5% 24.8%
Yo £ £ N 15.9% 15.7% 17.1% 17.0% 17.0%  17.0% P& v 453 1,293 1,472 566 554 541
B E R -289 -415 -532 -633 776 -943 ERDK T~ 2,664 2,151 2,764 3,888 3,808 4,165
% £ £ HA 80% 7.8% 88% 8.6% 86%  8.4% % & # /" 432%  32.3% 34.2% 41.4% 36.2% 33.8%
BALATAE (EBIT) 556 759 890 1,036 1,281 1,617 * 7 Bt 6,170 6,666 8077 9,390 10511 12,319
%o 45 £ A 15.3% 14.3% 14.8% 14.1% 14.1% 14.4% 2 Hth AR 1,072 1,382 1,304 625 578 700
W 4 ) 78 -136 -167 -82 -66 67 FLAF R 1,144 1,197 1,141 1,641 2,022 2,495
% B HA 21%  26% 28% 11%  0.7%  0.6% AR & 548 594 994 306 379 465
K RAE K -11 -45 3 23 5 7 iRy 2,764 3,173 3439 2572 2,978 3,661
AR T S 0 0 0 0 0 0 K AR 227 367 459 459 459 460
FFM 0 0 0" 0 0 0 A 7 41 671 728 599 599 599
% # 51 F) 00% 00% 00% 0.0% 00%  0.0% Atk 3,031 4212 4,627 3,629 4,036 4,719
2 Ak A8 467 578 726 931 1,210 1,543 R A AR 2,651 3,022 4,342 4,794 5221 5,987
B Ak AFY 1 F 12.9% 10.9% 12.1% 12.6% 13.3% 13.7% VHIEFAR A 488 627 738 967 1,254 1,612
LT E 10 65 27 30 30 30 fifkBAMRBE A 6170 7,861 9,707 9,390 10,511 12,319
HLATF) 478 643 753 961 1,240 1,573
FIPES 13.2% 12.1% 125% 13.1% 13.7%  14.0% o R A
P ARAL -76 -133 -169 216 279 -354 2011 2012 2013 2014E 2015E  2016E
PR F 16.0% 20.6% 22.4%  22.5% 22.5% = 22.5% E Y TP
pE¥ Ip 401 511 584 745 961 1,219 B A 0.552 0.716 0757 0975 1.275  1.628
VHRAERE 129 157 183 229 287 358 B A 5.372 6.125 8212 9.066  9.874 11.323
V38 T A F) 6945 273 353 401 516 674 861 BREZENEFR 0.191 0.349 0942  1.063 1.216  1.466
e 75%  66% 6.7% 7.0% 7.4%  7.7% L P A 0.040 0070 0100 0120 0150  0.180
SECES
AEAFR (ARFEFA) B A A E 10.28%  11.69%  9.22% 10.75% 12.91% 14.38%
2011 2012 2013 2014E 2015E  2016E S Wl e 4.42%  4.49% 4.13% 5.49% 6.41%  6.99%
A A7 429 563 601 745 961 1,219 BT AN A F 10.52%  10.05%  9.28% 10.78% 12.24% 13.39%
VER AR A 0 0 0 0 0 0 wEE
ENA L E 73 135 127 188 195 210 AL ST K E 64.25%  46.82% 13.04% 22.48% 23.29% 23.71%
kg BRE 54 86 150 87 56 59 EBIT3 % % 47.28%  36.63% 17.18% 16.41% 23.72% 26.16%
BEKATY -462 613 381 -458 569 713 A K 2 41.02%  29.66% 13.35% 28.71% 30.77% 27.71%
BEEHRALEA 94 172 498 562 643 775 BREHEE 45.93%  27.40% 23.48% 16.26% 11.94% 17.20%
TR X -560 -804 -909 353 79 530 RESEES
S o 9 222 42 1 0 0 R e 60.9 72.5 98.2 75.0 75.0 75.0
HA 22 10 26 0 0 0 A% B R A 133.6 96.2 86.5 110.0 1100  110.0
BREHAEHFR -590 572 -841 352 79 530 JL AT 2k R A R S 45.8 48.0 60.9 45.0 45.0 45.0
PEAR A 519 31 1,027 0 -167 0 B & % 75 B 4 R 69.6 #DIV/0!  #DIV/O! 113.4 81.3 76.1
RBEK 652 1,010 420 -809 -47 123 ke h
HA 217 -329 -326 -111 -149 -169 AR ARG 16.89%  38.60% 22.75%  8.38%  3.63%  2.09%
EHFEHREHR 954 711 1,120 920 -364 -45 EBIT 4] & #& 124 7.1 5.6 5.3 12.6 19.3 24.2
AEHRE 458 311 778 -6 200 200 KE R 49.13% 53.57% 47.66% 38.65% 38.40% 38.31%
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