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5 AR 31.45
W H-RATAR S M 5547 $4i: GF ELE K 14/04/10
GRGE S 2011A 2012A 2013E 2014E 2015E 7= fitkk 2011A 2012A 2013E 2014E 2015E
F A 1,029.8 1,461.0 2,089.1 30307 43161 N4 3205 4754 470.0 350.0 250.0
YOY(%) 44.4% 41.9% 43.0% 45.1% 424% RHMEBEF 0.0 0.0 0.0 0.0 0.0
Bl RA 761.9 10784 15532  2,237.8  3,189.7 FMKHKAAHM 471.0 677.0 967.3 1,4033  1,974.8
B A AL B Ao 236 37.0 52.9 75.8 1079 A% 502.8 704.8 1,029.4 1,452.5 2,071.9
HERA 59.4 86.4 135.8 200.0 2719 HeEsHF 136.5 155.8 2228 3232 460.2
& BN H (%) 5.8% 5.9% 6.5% 6.6% 6.3% RHFFER 14308 20130 26894 35290  4756.8
FE%A 81.1 115.7 174.1 2522 3589 EEHFFA4E 61.3 66.8 91.0 113.7 137.6
& B AN (%) 7.8% 7.8% 8.3% 8.3% 83% B K SAMAE (10.5) (14.8) 0.0 0.0 0.0
EBIT 103.8 1435 1732 264.9 387.7 TR HER 50.7 51.9 91.0 1137 137.6
W4 5% Al -1.0 10.1 121 17.0 207 IAEHE 0.0 0.0 0.0 0.0 0.0
& F AN I (%) -0.1% 0.7% 0.6% 0.6% 05% fEEIE 0.0 0.0 25 5.4 59
K BALH K -105 -14.8 14.0 14.0 140 BEFFHE 0.0 0.0 0.0 0.0 0.0
BR AN 07 23 0.0 0.0 00 BXFFER 50.7 51.9 93.5 119.1 1435
4 #E 95.0 120.8 175.1 262.0 3810 AHHE* 4.7 16.6 16.0 15.3 14.6
BT TN 34 9.7 5.0 5.0 50 KRHBAREZF 19.7 22.0 24.2 26.5 28.8
FIHER 98.3 130.5 180.1 267.0 386.0 HkHEF 21.0 24.0 24.0 24.0 24.0
P A3#L 152 15.6 21.6 32.0 463 FEER 15269 21275 28471  3,7138  4,967.7
FEFEHEF (%) 15.5% 12.0% 12.0% 12.0% 12.0% ARG 80.0 258.0 380.9 390.0 449.1
A8 83.1 114.8 1585 2349 3397 EATEIR 3932 4585 662.0 9544 13614
& BN H (%) 8.1% 7.9% 7.6% 7.8% 79% FEREA 0.0 0.0 0.0 0.0 0.0
Y HIR AR -0.6 16 22 33 4.8  Fabiash Rt 3409 581.4 847.9 1,225.1 1,741.2
V2 BR8] B A8 82.6 116.4 160.7 238.2 344.4  FE Rtk 814.1 1,297.9 1,890.8 2,569.5 3,551.6
YOY(%) 27.3% 41.1% 38.0% 48.2% 44.6% RAEK 0.0 0.0 0.0 0.0 0.0
EPS () 0.34 0.49 0.64 0.95 1.38 FAMHEA 0.0 0.0 0.0 0.0 0.0
H Ak R 0.0 0.0 0.0 0.0 0.0
EX JE N 2011A 2012A 2013E 2014E 2015E i A B 814.1 1,297.9 1,890.8 2,569.5 3,551.6
Ak H HIE AR 22.1 29.4 27.6 25.0 21.2
FABN 44.4% 41.9% 43.0% 45.1% 424% MERG 690.6 800.1 928.7 11193  1,3949
B A7 41.9% 27.2% 45.0% 49.6% 455% fitkfmAmas 15269 21275 28471 37138 49677
A1 27.3% 41.1% 38.0% 48.2% 44.6%
KA AERER 2011A 2012A 2013E 2014E 2015E
% (%) 26.0% 26.2% 25.7% 26.2% 26.1% AL FIiE 82.6 116.4 160.7 238.2 344.4
A F (%) 8.1% 7.9% 7.6% 7.8% 7.9% A YHEEERNE 0.5 (1.3) 1.8) (2.6) (3.8)
ROE(%) 12.0% 14.6% 17.3% 21.3% 24.7% AAMMEEF) 105 148 (14.0) (14.0) (14.0)
ROA(%) 5.4% 5.5% 5.6% 6.4% 6.9% 18 Fadsh 79 9.2 79 9.1 103
AR FEREGEFH (175.9) (120.2) (226.8) (289.9) (404.8)
AR 175.7%  155.1%  1422%  137.3%  133.9% “#&EHALR (74.5) 19.0 (73.9) (59.3) (67.9)
B 1140%  100.8% 87.8% 80.8% 75.6% AZHARF 0.0 0.0 0.0 0.0 0.0
#7= R ARE% 53.3% 61.0% 66.4% 69.2% 715%  KIBEAET (19.7) (2.3) (2.3) (2.3) (2.3)
EER) B A 0.0 14 (20.0) (20.0) (20.0)
BR R R 67.4% 68.7% 73.4% 81.6% 86.9% BEEHALR (19.7) (0.9) (22.3) (22.3) (22.3)
LR K JB) B R 3 166.9 169.1 169.0 169.0 167.0 MEARERF 0.0 7.3 0.0 0.0 0.0
B R A R A 235.7 2323 235.0 230.0 2300 KRAEHE G0/ 0.0 0.0 0.0 0.0 0.0
FRAER (L) DA FEHEAT (¢ 0.0 0.0 0.0 0.0 0.0
3 & 0.34 0.49 0.64 0.95 1.38 MAloEe (16.0) (23.3) (32.1) (47.6) (68.9)
A 2.88 3.33 3.71 447 557 i AJEIRGIKAT & (16.0) (16.0) (32.1) (47.6) (68.9)
e & TR B Am (: 83.0 176.1 122.9 9.2 59.0
PIE 91.4 64.8 49.0 33.1 229 BEEFHALRK 51.0 136.8 90.7 (38.5) (9.9)
P/B 10.9 9.4 8.5 7.0 56 AE4HEHKR (43.2) 154.9 (54) (120.0) (100.0)
EE LIS EN-L R = & P8 EAME  FIAME
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