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2012A 2013A 2014E 2015E 2016E
W BRI
ER 2,027.7 2,637.4 3,618.8 4,621.1 6,124.0
EBITDA 735.8 1,049.3 1,239.4 1,481.7 1,904.5
EBIT 506.6 665.2 886.9 1,053.0 1,457.0
JIT A 3l R 15.3% 14.9% 15.0% 15.0% 25.0%
R 497.8 661.5 823.1 979.8 1,1725
4 9k (20.8) (30.8) (36.0) (45.7) (56.9)
A B 1 0.0 0.0 0.0 0.0 0.0
1+ B i g5Eit 1.9 234.2 234.2 2342 2342
B R AT 3,142.7 3,881.4 4,492.4 5,220.5 6,091.4
BATEA 31445 41157 4,726.6 5454.7 6,325.6
N EAEC NS 1,186.6 1,881.7 1,761.2 1,925.9 1,865.7
BEre Rk 3,882.9 5,149.2 6,128.7 7,296.1 8,659.9
KB TEIAE (CFO) 0.0 7472 1,325.4 1,332.2 1,666.2
S e pa
BB R 51.8% 30.1% 37.2% 27.7% 32.5%
EBITDA #K% 42.4% 42.6% 18.1% 19.6% 28.5%
EBIT #&% 46.2% 31.3% 33.3% 18.7% 38.4%
e AINERRISES 40.0% 32.9% 24.4% 19.0% 19.7%
BEFIPETRAR
EEvilp 40.7% 44.1% 42.3% 40.7% 41.8%
EBITDA/ENLIAN 36.3% 39.8% 34.2% 32.1% 31.1%
EBIT/ENN 25.0% 25.2% 24.5% 22.8% 23.8%
AR AL I TRHR
A 33 25 25 2.4 24
B 31 24 23 23 23
bRl 27 18 18 17 1.7
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CFOIMf M3t 45 it - - - - -
FLATELER
{555 A 2 2 0.1% 6.0% 5.2% 45% 3.8%
P i fiii 19.1% 24.6% 26.7% 28.4% 29.7%
FEFHS T
HFE 24.5% 25.1% 22.7% 21.2% 19.1%
BLTE e % 57.9% 58.4% 64.2% 68.8% 76.8%
BZEFEHRE (ROA) 14.2% 14.6% 14.6% 14.6% 14.7%
SER R PP AR A 12 13 13 14 14
el % (ROE) 17.1% 18.8% 19.7% 20.2% 20.7%
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NN 2,027.7 2,637.4 3,618.8 4,621.1 6,124.0
EA R A 1,129.4 1,425.9 2,014.8 2,652.7 3,445.3
B4 K b 725 48.2 724 88.5 119.9
5 2l 825 146.6 192.3 230.2 323.6
5 90 236.8 3515 452.4 596.8 778.2
EBIT 506.6 665.2 886.9 1,053.0 1,457.0
HiIH 35.6 59.7 64.7 75.9 85.6
P4y 193.6 3244 287.8 352.9 361.9
EBITDA 735.8 1,049.3 1,239.4 1,481.7 1,904.5
04 4% 1] (20.8) (30.8) (36.0) (45.7) (56.9)
FI3E A A 583.3 770.7 968.3 1,152.1 1,563.4
Bl 89.0 115.0 145.2 1724 390.8
o 497.8 661.5 823.1 979.8 1,172.5
VA - B ) 4 Ve 516.5 6774 848.4 1,006.6 1,206.6
R3S 0.46 0.61 0.76 0.90 1.08
Br=fifiR (FH0)

"M% 1,943.1 2,231.7 2,963.2 3,526.6 4,457.7
IMie et 229.9 658.1 656.7 995.9 1,2155
oA W 15.8 17.7 54.3 69.3 61.2
1it% 128.2 1433 212.7 261.3 353.1
A 2,370.8 3,100.1 3,968.7 4,9485 6,220.1
ERE 357.9 4253 5235 613.7 692.6
T TR 34 0.0 00 0.0 0.0
SR o 143.7 4175 430.5 528.3 542.0
K S 2 T 24 35 30 2.7 24
Y R 3,882.9 5,149.2 6,128.7 7,296.1 8,659.9
oo et 576.0 862.6 1,128.3 15121 1,894.9
T KI5 66.9 76.7 1310 157.6 214.3
SR 79.9 77.3 125.9 154.8 208.1
it 7418 1,270.2 1,638.7 2,077.9 25709
1l 2 % e A AT 2,202.4 2,203.3 2,203.3 2,203.3 2,203.3
A 884.0 15195 2,155.8 2,910.7 3,815.7
VB T-BE A 7 B A S E 3,086.3 3,722.7 4,359.0 5,114.0 6,019.0
R A A2 R 3,882.9 5,149.2 6,128.7 7,296.1 8,659.9
REFER (BFHT

R 823.1 979.8 11725
GAEEN I A 1,325.4 1,332.2 1,666.2
BERIEEIARior vt (417.9) (562.8) (490.3)
ARSI o (176.1) (206.0) (244.8)
W4 7315 563.4 9311
EIRTN 4 2,963.2 3,526.6 4,457.7
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