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个个

个个个个  2012A 2013A 2014E 2015E 2016E 

个个个个

个 2.9% -36.9% 10.3% 8.6% 7.1% 

个 N/A N/A N/A 84.3% 85.2% 

EBITDA  N/A N/A N/A 13.7% 37.3% 

EBIT  N/A N/A N/A 41.8% 92.8% 

个 3.0% -15.9% 0.7% 1.3% 2.2% 

EBITDA Margin (%) 7.2% -7.6% 2.9% 3.0% 3.9% 

ROE -0.6% N/A 3.2% 5.6% 9.4% 

ROIC -2.8% -8.5% 0.9% 1.2% 2.2% 

个个个个

P / E N/A N/A 316.8  171.9  92.8  

P / B N/A N/A 10.64  10.02  9.04  

PEG N/A N/A 15.84  8.60  4.64  

Dividend Yield (%) N/A N/A 0.00  0.00  0.00  

个个个个

EPS个 -0.06  -0.76  0.03  0.05  0.09  

EPS个 -0.06  -0.76  0.03  0.05  0.09  

个 0.00  0.00  0.00  0.00  0.00  

个 0.15  -0.28  0.26  -0.03  -0.01  

个 1.35  0.77  0.80  0.85  0.94  

个个个个

 / 个 102.2% 292.6% 257.6% 250.6% 231.7% 

 / 个 78.5% 85.5% 83.9% 83.7% 82.8% 

个 1.00  0.77  0.77  0.79  0.83  

个 0.71  0.53  0.45  0.51  0.52  

个个个个

个 -0.2% -41.6% 0.8% 1.3% 2.2% 

个 84.4% 53.8% 66.2% 72.9% 74.7% 

而紧滞 个 -0.1% -22.4% 0.5% 0.9% 1.7% 

独章 个 464.5% 689.3% 621.7% 612.1% 581.9% 

而紧独 个 -0.6% -154.3% 3.1% 5.7% 9.7% 
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业业业业

个个个个  2012A 2013A 2014E 2015E 2016E 

个个个个

个 1,409.61  888.84  980.25  1,064.97  1,141.04  

个 1,154.83  808.39  817.45  895.58  957.01  

个 254.78  80.45  162.81  169.39  184.03  

个 36.91  32.12  17.64  19.17  20.54  

个 116.86  116.07  116.65  117.82  119.00  

个 44.91  54.62  21.72  19.06  19.10  

个 33.38  33.61  19.37  19.44  19.51  

个 13.78  18.93  0.00  0.00  0.00  

个 0.00  0.00  0.00  0.00  0.00  

个 8.94  (175.32) (12.58) (6.10) 5.89  

个 (4.31) (194.16) 20.00  20.00  20.00  

个 4.63  (369.48) 7.42  13.90  25.89  

个 6.90  0.58  (0.01) 0.22  0.53  

个 (2.27) (370.06) 7.43  13.69  25.35  

个个个个

个 421.02  319.52  196.05  212.99  228.21  

个 460.01  349.07  300.06  363.92  395.77  

个 381.47  292.99  354.08  336.12  373.52  

个 104.86  30.85  46.01  55.30  49.83  

个 17.27  21.42  21.94  20.85  25.12  

个 2.42  94.42  95.00  95.00  95.00  

个 271.85  319.04  312.85  306.50  299.98  

个 112.89  105.96  102.88  99.89  97.00  

个 0.95  0.48  0.63  0.69  0.68  

个 1,772.82  1,533.75  1,429.50  1,491.27  1,565.11  

个 810.97  970.50  788.29  823.42  851.46  

个 420.40  219.16  262.81  285.58  290.77  

个 19.99  8.80  37.28  22.05  26.11  

个 120.26  100.94  99.17  104.58  115.79  

个 0.00  0.00  0.00  0.00  0.00  

个 0.00  0.00  0.00  0.00  0.00  

个 9.00  0.00  0.00  0.00  0.00  

个 1,391.14  1,311.23  1,199.55  1,247.63  1,296.12  

个 9.27  8.71  8.71  8.71  8.71  

个 381.68  222.51  229.94  243.62  268.98  

个个个个

个 (2.27) (370.06) 7.43  13.69  25.35  

个 33.38  33.61  19.37  19.44  19.51  

个 (32.31) 37.53  42.61  (41.15) (47.61) 

个 455.71  319.52  196.05  212.99  228.21  
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