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Fh 12 P31 f 2011 2012 2013 2014F 2015F
Z7H| (Net profit) RMB F 177t 21 321 571 864 1247
Ifil E= 48Tk % -60.24 1450.41 77.95 51.25 44.35
4% 7 (EPS) RMB 7 0.02 0.35 0.61 0.93 1.34
[Fil E= 48Tk % -60.24 1450.41 77.95 51.25 44.35
[lj%73 (P/E) X 1024.10 66.05 37.12 24.54 17.00
1] (DPS) RMB 7 0.00 0.21 0.19 0.45 0.55
IR (Yield) % 0.00 0.92 0.81 1.97 2.41

TGP (Expected Return 5 ER) V16 » B
g o Strong Buy (ER = 30%) 5 % Buy (30% > ER = 10%)

1% Neutral (10% > ER > -10%)

S Sell (-30% <ER = -10%) : 94 )ssUT Strong Sell (ER = -30%)
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177 2011 2012 2013 2014F 2015F
Fryst 1245 3932 9102 13198 19136
ZES A 1074 3144 7614 10954 15883
FrllBLE W 5 14 16 40 57
HER 18 53 118 158 230
AR 93 273 515 765 1110
A 41 119 179 264 383
UUARGATESS 4 15 41 15 15
st 0 0 1 0 0
ARG 11 314 620 1001 1459
Fil gty 15 66 70 30 30
Frlgp 2 0 3 8 0 0
FlI A 26 378 632 1031 1489
P 5 57 110 167 241
PR 0 0 0 0 0
T S 2 Rl AT 21 321 571 864 1247
Bt~ : g i i

P 2011 2012 2013F 2014F 2015F
fi [Ty 378 806 1660 1988 2699
USSR 395 1161 1912 2294 2753
i 389 626 1820 3185 5255
st it 1413 2981 5804 9693 13570
Py 0 0 0 0 0
fifil 708 1386 2735 3282 3939
T A 227 234 457 549 659
gt £t 968 1798 3716 4756 6088
et Rt 2381 4778 9520 14449 19658
VI f 1086 3251 5606 7568 9839
2R [ it 322 233 647 583 524
i 1408 3484 6253 8151 10363
PR 0 0 0 0 0
A 973 1294 3267 6298 9295
[ B A 2 2381 4778 9520 14449 19658
= @ AFELE ik

177 2011 2012 2013F 2014F 2015F
SENTET & Uz E ENS Y -207 179 691 1024 924
I S At T -427 -862 -1832 -1132 -700
SRS A LS Bl 743 969 1731 436 636
L& LS S T 108 286 581 328 860

SRR B RIS (B AR A RINE, FAUEZR(FE)H R AR BN b BHERS SR () AR A A RENE RS TR AANE AR HARENREEHRES KK
BRI 5 2 AR A A LMEE T R, BEERUESR (B W) A FAG A USRS GRS Z B TEE, ERRE 2 BB A RBAEF . BRiEs(EH)FRAR.
Tt R o 2 MR R SEREMEARAE AT ORAE, SRARREE AT MARUE, 1T B0 SR o 2 e i B SERAE SR RAEER X S MRER (FRAMAR, RHAAFRR
FECE 2 FI VP I BRI AR S AT SURIE L R 25 2 BB ERBT SRR N AT 3  BEESAE S5 (B ¥8) A R A R R M2 — A EF R AR RA XA 4
WEERBZ AARRAMEMFE. AR EREZ BN LTRESREER T FINDAEEE . RIS RA R AREMZ —AEERAREDRERRE
HME AR ZE @FRARLYG, BREFEA, HHRBEHERH A RE WIS . HRIER(FE)FRAFAEES AR REREARATRUE O, SR

AZ P OESRIARE N ZAE @. MRS AR EREHERRE R AS S R & A PTR R Z S .
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