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| 3l % = 1,574.3 1,793.5 2,064.3 2,381.3 2,906.2
M4 577.7 532.6 854.8 983.0 1,179.6
= G BT 0.0 0.0 0.0 0.0 0.0
NS 190.2 545.5 333.4 383.2 521.2
ISR T 56.5 70.7 66.2 74.6 96.4
HABRIBGK 10.7 14.3 18.1 18.6 19.1
TR 589.7 530.4 625.5 730.1 862.7
HAth 149.6 100.0 166.4 191.8 227.2
JEwm s E = 3,544.3 3,651.8 5,462.2 6,875.3 8,161.2
KA B2 254.7 272.9 272.9 272.9 272.9
[¥] 72 %t 2,728.7 2,516.3 3,910.0 4,777.1 5,982.8
To = 450.9 508.6 515.5 522.1 528.3
HoAth 110.0 354.0 763.8 1,303.2 1,377.1
= A 5,118.6 5,445.3 7,526.5 9,256.6 11,067.3
MR 1,268.5 1,329.3 3,022.7 4,188.9 5,366.6
fE W5 520.0 475.0 1,374.6 2,440.2 3,281.1
R K 256.1 328.5 1,170.2 1,247.2 1,496.7
TR 7K 237.1 233.6 274.5 305.2 376.8
HoAh 255.3 292.2 203.3 196.3 212.0
K H# f1 it 380.0 295.8 315.6 379.2 423.7
KHIER 248.0 124.0 124.0 124.0 124.0
HAth 132.0 171.8 191.6 255.2 299.7
A3 1,648.6 1,625.2 3,338.2 4,568.1 5,790.3
A 894.7 894.7 1,789.3 1,789.3 1,789.3
A NN 1,073.3 1,073.2 1,073.2 1,073.2 1,073.2
A7 1,444.0 1,772.8 1,282.0 1,781.5 2,369.2
AERE AR 2 29.6 43.1 43.7 44.4 453
BEA = A E A A 3,440.5 3,777.0 4,144.6 4,644.0 5,231.8
7R KA AT 5,118.6 5,445.3 7,526.5 9,256.6 11,067.3
HERER
[ w7556
ZEWMSHUER 509.9 648.3 1,960.0 1,335.5 1,725.1
R 200.8 397.4 577.5 714.2 840.5
EiIEERES 369.5 370.4 560.3 666.0 805.1
It % 3 67.5 56.2 36.4 69.1 104.6
Era & -5.3 -18.5 -6.8 -9.4 -11.6
Bz 448 E) -132.4 -160.5 850.4 -93.6 0.5
HoAh 9.7 3.4 -57.8 -10.9 -14.0
BEFHEIDHAER -348.5 -416.7 -2,347.7 -2,053.4 -2,057.4
A -270.5 -335.0 -2,344.0 -2,044.0 -2,044.0
HABFE L -78.0 -81.7 -3.7 -9.4 -13.4
ERWEFHUER -157.2 -144.6 709.9 846.1 528.9
fE AR5 -154.0 -169.0 899.6 1,065.6 840.9
e A 0.0 0.0 0.0 0.0 0.0
TRAATARG N 2.5 0.0 0.0 0.0 0.0
5 3 Hic -196.8 -71.6 -173.1 -214.1 -251.9
HoAh 191.1 96.0 -16.6 -5.5 -60.1
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BB 3,486.0 3,816.1 4,274.0 4,915.1 5,898.2
ENA%N 2,722.9 2,829.3 3,162.8 3,563.5 4,276.2
Bl B4 K M o 40.6 46.6 51.3 59.0 70.8
Bk 3R H 110.1 125.1 136.8 147.5 176.9
EHLR 234.3 225.1 239.3 270.3 324.4
T %% %k 68.1 53.9 36.4 69.1 104.6
B AR R 22.0 5.6 -17.0 -6.0 9.4
N TN AE AR B B 0.0 0.0 0.0 0.0 0.0
it L& 1.9 9.9 0.3 1.4 34
Bk A 289.8 540.4 664.7 813.2 958.0
2PN 5.8 30.5 13.9 15.6 16.4
Bl 2.9 15.7 7.1 7.8 8.4
i B 292.6 555.2 671.6 821.0 966.1
Fri5Ht 91.8 157.8 94.0 106.7 125.6
#FH 200.8 397.4 577.5 714.2 840.5
k-l N & -1.0 3.0 0.6 0.7 0.8
VAJEBE AR BT 1 RE 201.8 400.4 577.0 713.5 839.6
EPS (JT) 0.23" 0.45 0.64 0.80 0.94
EEMELE
WAr: BTG 2012 2013 2014E 2015E 2016E
LK &
Bl -15.7% 9.5% 12.0% 15.0% 20.0%
BV A -64.6% 86.5% 23.0% 22.3% 17.8%
R -67.0% 97.9% 45.3% 23.7% 17.7%
BERfe N
ESVIES 21.9% 25.9% 26.0% 27.5% 27.5%
IS 5.8% 10.4% 13.5% 14.5% 14.2%
ROE 5.9% 10.6% 13.9% 15.4% 16.0%
ROIC 8.4% 13.6% 12.4% 12.3% 12.4%
=254 ]
BE A ot 32.2% 29.8% 44.4% 49.4% 52.3%
BN 1.24 1.35 0.68 0.57 0.54
HE LR 0.72 0.90 0.44 0.37 0.35
Bz
BE e i 0.68 0.70 0.57 0.53 0.53
A7 55 il i 26 4.62 5.33 5.06 4.88 4.96
JREYAT I Jo e 2 14.13 6.19 10.70 10.74 9.55
R o
R e 0.23 0.45 0.64 0.80 0.94
& EM 4 0.59 0.73 2.19 1.49 1.93
g 1 Bt e 3.85 4.22 4.63 5.19 5.85
isibeiel] 0.22 0.08 0.19 0.21 0.23
fh{H 2R
PE 27.89 14.06 9.75 7.89 6.70
PB 1.64 1.49 1.36 1.21 1.08
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