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2012 2013 2014E 2015E 2016E
EX-2I% S INEFE) 10,348.66 16,069.62 19,660.00 24,321.00 30,921.00
K E YoY % 4.89% 55.28% 22.34% 23.71% 27.14%
V2 /8B 8) AL (B 7 L) 1,279.38 984.07 1,322.17 1,603.83 1,878.67
K E YoY% 19.67% -23.08% 34.36% 21.30% 17.14%
A F% 35.87% 26.03% 28.35% 28.12% 27.36%
Ak # % ROE% 18.42% 12.53% 14.41% 14.88% 14.84%
Mk 5 EPS(L) 1.10 0.85 1.14 1.38 1.62
T 3% —E I EPS(L) - - 1.47 1.87 2.11
T A% PIE(H) 6.96 9.02 6.71 5.53 4.72
W4 E PIB(4%) 1.28 1.13 0.97 0.82 0.70
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F= Rk ¥ Es A AEER B A5 T
ST 2012 2013 2014E 2015E 2016E St 2012 2013 2014E 2015E 2016E
Vil /k 47,965.28 57,169.55 68,351.35 85,568.15 108,939.49 LI ON 10,348.66 16,069.62 19,660.00 24,321.00 30,921.00
N4 9,197.08 6,366.84 8,539.15 16,851.86 29,853.14 RN 6,636.41 11,886.28 14,086.39 17,481.93 22,461.01
J KR 206.53 211.56 294.90 364.82 463.82 i e A A B An 1,108.97 1,625.38 2,162.60 2,675.31 3,401.31
Hw Rk 942.82 1,823.07 1,966.00 2,432.10 3,092.10 R 3| 519.00 645.84 786.40 972.84 1,236.84
FAT IR 2k 2,688.71 1,191.79 1,966.00 2,918.52 4,638.15 238 % 502.36 636.30 786.40 972.84 1,236.84
B 33,494.59 45,996.49 53,815.89 60,811.96 68,109.39 W %% A 31.65 84.64 75.32 79.63 80.10
B 1,435.547 1,579.80 1,769.40 2,188.89 2,782.89 F 7 RALAR K 5.88 24.80 0.00 0.00 0.00
Bk Wia 4,049.93 5,225.50 5,571.80 6,037.90 6,697.90 AR T B 69.58 47.74 0.00 0.00 0.00
¥ B K 95.41 805.00 805.00 805.00 805.00 RSN 3.51 -6.27 0.00 0.00 0.00
B & % 544.87 623.84 786.40 972.84 1,236.84 R b 1,617.48 1,207.85 1,762.89 2,138.45 2,504.90
EXA v 42.28 48.86 54.72 59.10 62.64 ELIT N TN 67.33 73.46 0.00 0.00 0.00
H A, 3,367.37 3,747.81 3,925.68 4,200.96 4,593.42 A sh 25.47 18.01 0.00 0.00 0.00
KBt 52,015.21 62,395.06 73,923.15 91,606.05 115,637.39 F1) i & B 1,659.35 1,267.31 1,762.89 2,138.45 2,504.90
ik Ny 33,870.87 37,244.03 48,050.26 59,590.62 75,915.79 P ATAL 411.36 321.03 440.72 534.61 626.22
%2 R 1,972.30 1,980.00 2,201.89 2,895.87 3,722.31 A 1,247.99 946.28 1,322.17 1,603.83 1,878.67
JLAF IR AR 2,151.08 6,343.69 7,606.65 9,440.24 12,128.95 Y ER R A -31.39 -37.79 0.00 0.00 0.00
H A, 29,747.49 28,920.34 38,241.72 47,254.51 60,064.53 IEY X= = PR IP 1,279.38 984.07 1,322.17 1,603.83 1,878.67
FERD TR 10,185.18 15,223.51 14,623.21 19,161.91 24,989.42 EBITDA 1,649.13 1,292.49 1,838.21 2,218.08 2,585.00
KA 9,188.68 12,660.65 12,657.21 16,729.81 21,897.32 EPS (#£%) 1.10 0.85 1.14 1.38 1.62
HA 996.50 2,562.86 1,966.00 2,432.10 3,092.10
% a-it 44,056.05 52,467.54 62,673.47 78,752.53 100,905.21 NERER $B45H T A
b HIRFAR R 1,013.14 2,075.35 2,075.35 2,075.35 2,075.35 LR 2012 2013 2014E 2015E 2016E
)2 BN 8] R A AR 6,946.01 7,852.16 9,174.33 10,778.17 12,656.84 ZEENNER -312.56 -4,518.01 -29.04 1,520.22 4,100.86
R Ao N AR 3 52,015.21 62,395.06 73,923.15 91,606.05 115,637.39 A5 1,279.38 984.07 1,322.17 1,603.83 1,878.67
718 Pk 4,080.58 4,939.58 5,989.00 7,127.00 8,453.00
W4 3% A 31.65 84.64 75.32 79.63 80.10
EE2W 5545 B HH A HFEMK -3.51 6.27 0.00 0.00 0.00
EB2MS447 2012 2013 2014E 2015E 2016E TEFEEH -1,852.84 -8,068.85 -1,130.93 23.20 2,406.09
XX IN 10,348.66 16,069.62 19,660.00 24,321.00 30,921.00 3 -3,847.81 -2,463.72 -6,284.59 -7,313.44 -8,717.00
BES 4.89% 55.28% 22.34% 23.71% 27.14% HREHNAR 22.24 -753.15 -162.56 -186.44 -264.00
JEYE=IANS PEE A D 1,279.38 984.07 1,322.17 1,603.83 1,878.67 KARIE -341.59 -78.97 -162.56 -186.44 -264.00
BES 19.67% -23.08% 34.36% 21.30% 17.14% BT . -8.17 709.59 0.00 0.00 0.00
EF IR 35.87% 26.03% 28.35% 28.12% 27.36% i 372.00 -1,383.76 0.00 0.00 0.00
ROE 18.42% 12.53% 14.41% 14.88% 14.84% EREDNAR 3,073.39 3,493.66 2,363.91 6,978.93 9,164.42
BRI (L) 1.10 0.85 1.14 1.38 1.62 B IE K 824.43 929.64 2,201.89 2,895.87 3,722.31
P/E 6.96 9.02 6.71 5.53 4.72 e 6,423.51 6,976.94 12,657.21 16,729.81 21,897.32
P/B 1.28 1.13 0.97 0.82 0.70 F AT B ARG -1,595.69 -1,889.17 -12,495.19 -12,646.7 -16,455.2
EV/EBITDA 12.36 18.81 18.60 18.43 19.18 I A4 iR 2,783.08 -1,777.50 2,172.31 8,312.71 13,001.28
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Rt
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