20144 4A 24 H

BE
R & (600519.8S) AR 175.76 I

<o

IES RIS

SRR B K KRR, BRBATA

%%ﬁ;ﬁlh\

RMF AR 2014 F—FR, —FEWAART 74.491Z7T, FILLIBK 4%, %
FLIAART 36.991Z7T, R 3%, BTFHITEE 10%/15%H NS F] 1S
KM, BREFOZFE 38%/41%HISEME, ERTHFFRERS S ETEEE
8

S

FAVA D MR EEBZHEEATTR, MLPREEEKBELBETFEE. —FEXK
Tz n AR™ 16.20 1Z 7T, %&T 47%, FEILLRED 43%. EFFAMEE
X (BHEETEMNT, TRZEZS) . BINGEE—FEXMZHEEHEREE D
AR 60.24 1278 (2014 FE—ZFHUGN - 2013 EMEETUER + 2014 F£—FF
BFD 5, R EA 21%. X—KFERFEMETER TR LI 18%H) “HHE
HRARHESKINME” , WM 2014F 12 BEEESFSBEER/EE
BE bk 584 20%/23% —3 GRFRMEFEBERIRE . HATA A TR
B TREF A B R E L iR K AR PRAZE .

BER D

ERTE, RITAABET 2013 £EHEK S, 2014 FE2MFEREKMEIEE B
KHIHkEL . BHRITAA LA REBRIFRENEK. RIVEE 2014 EHEFEK
10% (2013 FE A 17%) - FTXRAE, HIVAAFTEMNERKIEKIEREREHE
®, MAEARKEAE, RINANSREENEZERRRAAFTIHEERE.
2014 EBRAMNFERCENRBEREEN—F. KEE, WRREHEESL
BHEEH, BNMFUTHHEKFEEERAZERIVEBEAS 15~20 EHEE. #
NEBRRFITNNERMETE, ZBRMETFRINGEBDIEAGRA,

REHEAR
TAENZE
TRBNFENGE

TlITR: i

BeE%, CFA  HlEFHRS: S1420510120006 EEiEE
+86(21)2401-8902 xufa liao@ahsl.cn L3 SEIEE B RFT AT jﬁ%gﬂfgig bR
AR HAEHRES: $1420511070001 %Féﬂzk,\ﬂ’ﬁf;b
+86(31)2401-8943 zhiina.liu@ahsl.cn LR SEIESHREEAT 22 E) Bl BE
AU AUEHSS: $1420513070001 §*§ = A1E u'é:'n A
+86(21)2401-8949 zhuiina.fana@ahsl.cn LS EIELE R FIEAT BEE, NEEKE

EREEEHSERIELT

D\
SRR

—

||;T°_
i
'.|= %\M

|
=

=T

SHRHH
BA

SIS mR
iy

JI‘

%HM%%EﬁﬁﬁimﬁﬁM¢

KARXEXR, Ek, HEENY

SRR & B RO F S, AR

ﬁoﬁiﬁﬁﬁg$mﬂﬂﬁig
80N Ro

Mz (]



20144 4A 24 H =M & (600519.8S) AR 175.76 7T

=R
FH B

A, B#EL, CFA. XER. Ai1E: HLLEHR, KREFRAMAENSERRRT RN LR A RAHEESFHDNAFZ. 15N, RITFEHEARRS
FEE, 15, EEFSE5RREPHEMEFE RSN - EESEEEX.

BRBE

BEHEDSBIE—RARENEEERS BT ATIHE L BSRITMZ AR A IR . PR EER G, Bk, GEGBRREE. 5K,
EHRFGEGEHHRREAEMTEEE T EMR, UHEZRE®RRFARITL AT E I HEE .

BUUERRERITE AN AT REREMSEE . TUAMMESXMTEMAREL, BfREFENT:

BRET—FN5S SREEMNBESILE, MERAR . EBITDA FIAE. BRI ZMEREIREFR—ETNEIME, 1 CROCI, FI9izHEKRERE
MEEFEEIRE. AEESRE-FTAGERRSSHE, MWmER. REWER. EVIFCF. EV/EBITDA. EV/IDACF. W% . EehiiRiE 12 MAMmE
B EHEREEE.

Quantum
Quantum RIEHEKM SIREHEHE . FUMILRNSREGHESE, CUURATHE—ATHREASH, SERRTLMGHNRZ BT,
GS SUSTAIN

GS SUSTAIN 2ME T KNS LB TE T2 IRITEHEM . GS SUSTAIN X ER28FET RITANEN T 2kEL B S =SB @SR E
K. AMEEAKHARRMEEMNITISRESL. BINMFESWHNFEETHUT=ZAENEXSH: NERENUEER. TIHAFERKE (AFE
HEMTUmEIERIIME. dSFSsEEAEmERMNERE -

EelE

X RERRTEE

Bk, CFA: HEGE . PERIBL. PEEREABHTL. X8R PERFL. PEERRREHTL. HF78E: hEEEL.
HERAEEREMTIL: HFFE. BRI, MMER. FEARG. FESH. JHEFE. FNZE. FERE. LEHE. IRE.

HEEE: RHEE. LRER. TERL. EXEY. BOE. BER. EREE. PEEE. PEE. A R©g. =g, IMRREL. EEL
e R, REMEHE. RUW. Z@EHR. RS, RERM. RMRHAR. EHEE. REHR. £RTZ0.

hERER . EHRARD. FER. PEER. WEWLA. KRR BB . B IIHE. IR, RRM. KRR

S5RRERNEENTE
UTERRETRRREISEREIAR (BEBE) SLRSETSERIENT CHEES) RENTRHARNAEAN RIS PRE AT ZE
GES S

SESHESRE 3MATMITENTRATRGH I RIRGRARITRSRE: SIHFE (Rmb175.76)

AT TR FRITURIFRFERXEX

ZIA. i R STPEISTEATASZHMREAAREE RS, —AREERERETITAIASE LA EAX TRBIRITWAEBERRRE.
ERARRGINSE HITRMRFEFAA PR BMEREZEITMEERRSRIE 25-35%HIBREITFHRAIN. 10-15%HIBZIFR A HESTRiE SENEK
ERZHXHRERR; BR, AR —HETEIAMZLITFRMASH A EIREHERETIEERSHREMBAAE. #EBAXASIZLBZERLUEER
ARSI IR AT AT RE 1 £ ARAR HOIR BRI

BEER: KRYFRNE—EMESEE AT BMEZE. PITTRERMHTEENMAERESE BirMg. BERR. BiRMERIEXHESEEE
BMMARZERBNERERER R R RN RME TGN,

WRATWRITER: DIDEHTIFRFEP—TIREERFE TR EEAE R / S EMT RN RORETIROEE. RE3IAA): KK 12 DARESER
SRFRATEEMHEREAER / HEE. PEN): KK 12 DNARREFIREXNASEENH REXELR / SEEFT. EH(C): KK 12 DMARKRETIR
STFMRER A LEAER / HHE.

EXITRNR): ESESETHRIZAAN—MEFX HE MR 5B S AMEMNFERLEMERLT, RETRNBFMEELRESEILFHBELET
A%, EHETRRS): BTRZEBHEMEARERZIPRIME B, AELRREFEFECER. BESBCRRIRE, RINCLLEMXMRTLTH
ZEERAMNIE IR, WRTATXMAREE H AR ZLTRAMNE B IR(WEREBABER, BEREETRRBIZEFLR. HHHRECS): RIESLLEMZAH
HIFAR. REHARNNC): HIVRBIMZATHITHR. THEEXTEANA): LERFAFESNER. TBXNM): EFEREEX, ELTEEERERN.

—RRiR 2

FREETEHSHIESD L. SEIEFASESFRITERNFER.

AMRBERNBRNNBZAER. FARBRERETFRIVASNAENERIEAFNER, ERNFARIEZESHEREMTEY, BEREREZKBZERR
HEHBINTEN, RINSEMEEHRRIOTR, BXMAETESEIERILXEM. RT -LEHHMAITIREZN, BRZEMEREITIDADELHH
& E & AR -

BESEASEIESFHRENE, ABRFRTLS. SEIEF. SESERTNNRBENESERETERHXES A BDRFERERTLSIE el SX
o

HINHEEAR. ZHRMETEVARTESERINNELREINAER SARGESAARREDPORABABEN OSSP ETHTLHAL HEMRE. K
1 BER BRI E SARAT RE St 5 AR SRR IEFRIEME R A — AR TR K.

ERIETR 2

Mz (]



20144 4A 24 H =M & (600519.8S) AR 175.76 7T

AREPEZMONITATHELEBESEIISFHEEARNLZ B RENNKZINNEFITE, HAERREPIHEZ HER, HPiERTad KRR EITEMNIES
TIAM IR S M R ZSE MY, ZEMMES B LSO TITL A RIRE BFrMEHER . EMIk23E 5 KA X 51T B R0 247 ImxT Fi% ARy 5
AR, WETR R T HERBRERM FIREPRHAMNHTTERNRZMEREN.

SEIEEREXEKNM. SRR, EEMER, TEERESMIBINEELHIT, BRI AR RIRERTROESRTETERE S ISz kkT, 8
EERIEFRITE TRAMNZ BWF, XL LIMESHATETE.

EEAEAHERESERMERZZANITANIELNHE, KRERURZEEEBZARIERMWIELY. KARETHRDMAREEY, HiREZESF
EPEHRREERR. MEREREKR. BRANEEAREFHEMENNELSEFEHESERR, UREELE)ZIKRERNEL, SEHRSEL. KRS
PR R AU B MR TINME LU R IX LS BRI TT RS e . SRRBMHTRTRRNRI, RERMEIRBTERIE, BREEARESREARE. IMNOLCE
MENE W REM R BN ESN RSk B X— R BN TR,

FES 5, SEETHE. PMFEETETAENL S, BRAMNKE, BFATESHEHREE. {HEETURSEHERRIGSHET
http://www.theocc.com/about/publications/character-risks.jsp BU{S Z BT EARIN B 3Lt T B &% BN K SIEANGRRE =G, flin, BREMLEars
f, HXGHATERS. 5XSHEXMTHERBERZRE.

LEFEBEITEERFITATERTE ©2014 £

RELFESEESFERRELAFTELATARE, AMRNEARSHRSOVEMARFEEMRRANZER. SHEXSHS, Hii)FRSE.

ERIETR 3

Mz (]



