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L] ERIGH AR )

R B 2012 2013 2014E 2015E 2016E
Pk A MK (L) 0.226 0.553 1.227 1.723 2.388
B IR (L) 5.72 6.26 7.49 9.21 11.60
A2 EMIAA(T) -0.69 0.90 1.97 1.33 2.79
A F(12) 38.10 58.12 27.70 19.73 14.24
AT W ARAG T B (12) 27.15 42.54 42.59 42.59 42.59
A3 K (%) -57.81%  148.66%  121.84% 40.43% 38.55%
H R (%) 3.94% 8.84% 16.39% 18.71% 20.59%
B IEA(F 77 ME) 322.56 327.24 327.24 327.24 327.24
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BEL: ZRKREBE
HBEk (ARFEFL) REftA (ARFEAFL)
2011 2012 2013 2014E 2015E  2016E 2011 2012 2013 2014E 2015E  2016E
EX- 2% 3PN 874 1,083 2,120 4,103 5797 8,010 ik e 1,338 1,082 1,258 2,001 2,375 3,236
Bk ® 24.0% 95.7% 93.5% 41.3%  38.2% SR 513 971 1,462 2,024 2,728 3,610
X2 5§ -485 724 -1610 -3314 -4778 -6,708 A 364 400 780 1,090 1,440 1,838
% 45 £ HA 55.50 66.8% 75.9% 80.8% 82.4%  83.7% HARH K~ 26 48 19 35 40 42
24 389 360 511 789 1,019 1,303 BT 2,240 2,501 3519 5150 6,583 8,726
% 45 £ KA 445%  33.2% 24.1% 19.2% 17.6%  16.3% % & # /" 92.8%  90.8%  90.1%  93.4%  94.6%  95.8%
B AL FLA A e 6 -3 -12 -16 23 32 KR H 1 0 31 31 31 31
% £ £ HA 0.7%  0.3%  05% 04%  04%  0.4% B 147 218 299 308 320 326
2 b 3 ) -83 -124 -129 -144 174 -200 % & # /" 6.1% 7.9%  7.7%  56%  46%  3.6%
Yo £5 £ A 95% 115%  6.1%  35%  3.0%  2.5% T H = 20 21 34 22 23 24
38 3% ) -100 -146 -161 -226 261 280 AT~ 173 253 388 363 376 384
% 45N 115% 135%  7.6%  55%  45%  3.5% % & # 7.2% 9.29%  9.9%  6.6%  54%  4.2%
BALATAE (EBIT) 199 87 209 403 561 790 PN 2,413 2754 3906 5512 6959 9,110
% £ £ HA 228%  80%  9.9%  98%  9.7%  9.9% I 5 90 50 200 150 100
W44 ) 1 41 26 38 52 74 JLATER 543 770 1,699 2,801 3,726 5,134
Y% 45 AN 01% -3.8% -1.2% -09% -0.9%  -0.9% H ARz g 31 21 52 62 70 80
T ERAEB K -19 73 62 -16 6 8 R AT 579 881 1,801 3,063 3945 5314
ISR B Bl A 0 0 0 0 0 0 K RE 0 0 0 0 0 1
FFM A -4 -1 2 2 4 6 H bk 24 27 57 0 0 0
Y% A2 75) #)1H n.a na 09% 04% 06%  0.7% A B 603 908 1,858 3,063 3945 5315
2k A 177 54 176 427 611 862 EFBBAERE 1,810 1,846 2,048 2,450 3,014 3,795
Bl FY 1 E 20.2%  5.0%  83% 10.4% 10.5%  10.8% D HMB ARG 0 0 0 0 0 0
R TN E S 24 32 33 43 49 52 AR ARSI 2413 2,754 3906 5512 6,959 9,110
HLAT A1) 78 201 86 209 470 660 914
FI 23.0%  7.9% @ 9.9% 11.4% 11.4% 11.4% o
B A3 #L -28 -13 -28 68 -96 -133 2011 2012 2013 2014E 2015E  2016E
Vi E 141% 15.3% 13.3% 14.5% 145% 14.5% BRI
A8 173 73 181 402 564 781 Bk A 0.963 0.226 0553  1.227 1723  2.388
DE & X8 0 0 0 0 0 0 B IOA R 10.099 5724  6.259  7.486  9.210 11.598
V2 & T B8] 8 4 173 73 181 402 564 781 Rz ENL%/ 0808 0691 0899 1971  1.328  2.790
B E 19.8% 67% 85% 98% 97%  9.8% AP A 0.000 0.200 0.050 0.000 0.000  0.000
ERE
REAER (ARFEFZL) AR FRAER 9.53%  3.94% 8.84% 16.39% 18.71% 20.59%
2011 2012 2013 2014E 2015E  2016E BRI AR 7.15%  2.64% 4.63% 7.29% 8.10%  8.58%
A8 173 73 181 402 564 781 BN AN S F 9.42%  3.80% 8.65% 13.00% 15.17% 17.34%
HIEF AR 0 0 0 0 0 0 Y 1
FRA I H 29 88 88 49 45 53 B L EP NG E 45.89% 24.00% 95.73% 93.50% 41.28% 38.19%
B2 BRE 1 -51 -37 -15 -41 -50 EBITH# &k & 21.00% -56.38% 141.00% 92.52% 39.27% 40.78%
BiE R AT 347 333 62 209 133 128 R IPE e 16.56% -57.81% 148.66% 121.84% 40.43% 38.55%
ZEZHAEER -145 -223 294 645 435 913 BERFHRE 182.25%  14.13% 41.83% 41.12% 26.24% 30.91%
AT L -83 -92 -104 13 -3 0 kEEEGh
Frd -8 -4 -30 1 0 0 N 2K B B R S 139.4 221.9  169.8  140.0  140.0  140.0
) 3 19 51 2 4 6 B R B R s 223.0 1926 1338  120.0 110.0  100.0
BEZEDHREHR -87 77 -82 14 1 6 JL A R 2R R B R K 207.5 177.3 149.0 160.0 160.0 160.0
AR F 1,276 0 25 0 0 0 B 7 K 7 B R 34.7 61.0 46.6 25.6 18.9 14.0
TR AR 0 85 -40 93 -50 -49 B h
A 27 42 20 -10 11 8 Bt/ ARE  -73.66% -53.72% -58.98% -73.50% -73.82% -82.61%
EFFEHRALSAR 1,249 43 -36 84 61 -57 EBIT#) &fkfe 124 -301.7 2.1 79  -107  -108  -10.6
AEEAE 1,017 256 176 743 374 862 KRR 25.01% 32.96% 47.56% 55.56% 56.69% 58.34%
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B L8 H B A= 36.70
1 2012-08-13 b 9.31 N/A 31.70 200
2 2012-10-08 % 8.66 N/A 26.70 150
3 2012-10-24 i 9.09 N/A 2170
o : 100
4 2013-03-31 4 9.95 N/A w0 Ll 4.
5  2013-05-08 i 12.12 N/A 170 50
6  2013-07-29  E A 17.00 N/A 670 ' .
7 2013-10-24  E A 30.25 N/A T e 2 4 8 & 8 g o
8  2014-03-20  E A 32.55 N/A s 5 & 3 & § & 3 3
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