& s 29 15

EHFFRBE—HERE

%R0 Tz (600351) #H

LEREX 2013 4R A 2014 5 —FHR 5T (4 HiF4)
—HiZ k5 P IR 300 & #ibik R ST
W 2 PHR300 < < . .
1.7 - =3
/ HEAT., FFRIA =8
1.5 /,/v\//
/ N —
1.2 W\NNM/ o 13 F4H|3 526%, EPS0.17 T, BAKT M
1.0 2013 4, &) FIIA 16.25 12T (+28.29% ), V)3 BFE. &) 4418 1.18 12T
07 F— (+5.26% ), 4edF4%F)i8 8141 7 7L (- 2.68% ), EPS0.17 7T, %AKTH; &
A-13 J-13 A-13 0-13 D-13 F-14 T RIS 5680 F L, 4 2012 F49-9673 H UKt sFiE. EdH Tk i
MRE X AR 12.60 127L(+7.69% ), A FERH 1.74 A pp £ 56.81%, £ FRFF A 4.21
BMAIAR (B I 692/633 127t (+32.91%), it 5 /%5 THIUKA 3.9 107 (+24% ), ) suib il it
BALIAR (B 5 R 5,979/5,469 b B am E R IE R 2R RIE KNz 3000 77 L.
LR RARIR AN RS 206777435 ¢ 14Q1 4mF 3% 51%, EPS0.07 L, ZHM, HEHAL
12 4~ A & Bl FARA) 8.90/5.25 . _ B _
2014Q1, » 3] SZIMKAN 547 1274 (+21.02% ), VaE 3457 4635 7% L
A (+45.07% ), 4=4F%#1iH 4663 7 L (+51.25% ), EPS0.07 7L, A& & &AL,
*Eﬂgﬁfg‘o‘(’)ém_%%& £ BEGL) — s (EHIT LA E) RIEFABN 3.05 12T (+40.89% ), #4118 5004 77
—2014-02-24 U (+24.23% ), AL RKTFHAER TSR QLIZAMHIRT & H M4 E
HR KK 64.7T%FTE, Ho TAHILE Kinig FiitA2 50%, Loibuk4imik
KT A2 60%, K AT LR FA S RRRT REHATHE Re 8B E XK,
Fiit 14 44N 7000-8000 7 7L, FAFEIEM RS SRFR G K. KNFHT
SEESA: AR FAAIRE 18 1L L, 3.
4% 0755-82130473 o FFEEANIMK, RERHFL
E-MAIL: duzyuan@guosen.com.cn e . . ] .
EAAR B FARAE H Sa4h: S0980512070001 g 2010 FR LT EZHRIRGE, N8 EFFEBZANERE K, 13 FAFRE
GEESHIF: KP4 A 6487 7 7L (+54.90% ), & E 2 T oAb E A 5.15%. 2014 4 2 A28 X
%,3%: 0755-82133396 H5IM—RRLZAMNE ZAFHBALNE], BN MET HBMELR . )2
E-MAIL: hepg@guosen.com.cn AR TUFRREY. AERSAFHBHRAEF, REIARL.
g{;ﬁfﬁﬁiif&;;%%ﬂ: S0980510120026 ° )ﬂ.l‘ﬁ‘ﬁﬁ?
0, 0755-22940022 BERT Y, TS8R, E2LMERIKTIE, LA H.
E-MALL: linxw @guosen.com.cn o B EHL, MIARA L, BIF “BE
ZiFFT LA, NEARRNET LG LA, BAMEL ESA 558
I, BHGAEZ AT, Fitad) 14-16 5 EPS 3 0.26/0.42/0.59 7 (& 14/15
# 0.28/0.41 7T, #73§ 16 FFHn ), % T3 B e) kG s S, —F 8
A3 A4EAE 12.6-13.4 L (15PE 30-32X), %43 “d#%” iF4A.
B A|TRP Fa W} 5548 AT
2012 2013 2014E 2015E 2016E
PN (FF ) 1,267 1,624 1,958 2,347 2,779
(+/-%) -23.8% 28.3% 20.5% 19.9% 18.4%
% A8 (8 B ) 12 118 183 291 408
bR Y- B (+1-%) -39.8% 5.3% 54.9% 59.0% 40.3%
HFEFERKE (L) 0.16 0.17 0.26 0.42 0.59
A FARIEIR A& TR 9 3383 R § SR EBIT Margin % 8.4% 12.7% 15.5% 17.6%
W, SIEER T AAMRLEMR, @Eids % F Mk A% (ROE) 16.3% 7.0% 10.3% 15.2% 19.2%
BAIBIAT th 453, JREMN. ~NE, &b T A% (PE) 51.0 47.8. 315 19.8 14.1
TZAETE: Z 70455, ok, 4P oA, EV/EBITDA 31.2 17.6 13.4 10.8
%% (PB) 5.2 3.4 3.2 3.0 2.7
KA RIE: Wind, BZIiEALZ FAR BTN A P EENOKR R BT B

S NI i el =R B i P2 SHRAT KLEE
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13 54 F)3¥ 5.26%, EPS0.17 7T, & FHH

2013 4, 3] ZIIN 16.25 127, B & 28.29%, V3 & FH/ 3] 4 F)iE 1.18
1e7t, Flig ¥ 5.26%, 4=9E:44)i8 8141 % 7, Fl il 2.68%, EPS0.17 7T,
AR T TR, 28 MIA RS 5680 7 L, 4 2012 4F49-9673 7 L K W@4FiE.
HEZ, Bad (EHTikhE) BAGAER RN, 2013 F82 3 N 8.331C
T, FlIEK 15.61%, 4 F)i8 1.43127L, FlIgk 17.36%, fmboFF/E 4% 4)1ER
A 11817, T4 T BFAE) A% 2500 7 UAE, AN RSH E—kEE
RELEZTHTFAE G, N HRKRE T, ARRIFIRIRSEKET RIF
k.

Al 2EHLsFRFABAEL (FFL)

BR 2 ZRHLESFRFNEAHEFL (BFL)

2000 1 60% 200 1 60%
1 40%
1500 | 1 40% 150
1 20%
1 20%
1000 | 100 f 1 0%
1 0%
4 -20%
500 | | 50
I 20% I 1 -a0%
0 " -40% 0 , 0%
2009 2016 2011 2012 2013 2014Q1 2009 2010 2011 2012 2013 2014Q1
RN EYNEIIUN N . .
Rk SN — A B84 7R
e Ry KK

EIFHK % N

FARR: wind, EMZIE AL F B HT

PRI wind, EAFIE SRR

E 25 TN 12.60127T, FH3g 7.69%, £F)F_H 174/ pp £ 56.81%; H
F, RE RN 4.211270, Bl e3g K 32.91%, £-5 7 B THILFR R 3.9127T,
FlLLIg K 24% A4, A5 ERNBT RBERTH 2K, 14 FAAZ2L5
12; 7 oAt Ak F MO 3000 7 T, 134 fitk 'R, ZHRAXEK, BT
FRABIE R, ZBHARBGER FHER MR 234%, mALRREK 6 /NF 55, K
R 1-2 4 Nz At 2T, EHFKN 1741070, Rl T 16.88%, &4
B & F 7 e AT #TR GMP BEAe & AR el R F80 13F AL TH, 2 vegx
B SR APLLAL IE AR ik % 5 5SS By W AR BUR S AR FUT MONAEEL 9000 77 T, R
P K 35% LA, AR BUESM IR MAIEY 4000 7L, FlHIEK 60%4
&, FEE NG FA 5 RIERIZL T RFIVFER AR B E 12538 KRF.
AR 525127, Bk 11.040%, RFAEEIEK, KRZ BN 2 BHRE
R REAT AT ek,
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LHAT LrLEE



g U2 [Page 3

AR 3 REMNBABRERERL (BFL) B& 4 EHANBABRHERKERL (BFL)
400 7 40%
- - 0
1200 >0% 350 9
1 1 30%
1000 40% 300 |
800 1 30% 250 | 1 20%
{ 20% L _
600 200 10%
1 10% L
400 ) 10 1 0%
1 0% 100
200 { -10% 50 I 1 -10%
20%

-20% 0
2008 2009 2010 2011 2012 2013 2014E 2015E 2016E

BN

yoy
FHFBR: wind, BAFIE AR FFRAHT FHFR: wind, BAFIEAZF R
B& 5 RAAMABRERERL (BFAL)

800 7 40%
700 1 35%
600 4 30%
500 1 25%
400 1 20%
300 1 15%
200 | 1 10%
100 1 5%

0 0%

2008 2009 2010 2011 2012 2013 2014E 2015E 2016E

A

yoy

FTARR: wind, EFIE 527 A5 AT

E B FH LN 1.85127T, Rl KH@igK 109.49%, £4)% K taizs 4.08/ pp £
6.97%, &2 fiEIRT A HAE LS K@i, LK 161 2L, EBRH
H A2 PRFIAB) PIIRA Sh B AT PR 8] BN

BA& 6 BEHL[HFEFEAEERL (%)

5% -
10% -
35% |
30% |
25%
20%
15% - —-___—_‘\‘\\\\N_______,~"’"\\\\\\\J///////_-_—-—
Low | \/\/\/\

5%
0%

2006 2007 2008 2009 2010 2011 2012 2013

— WEHM IR —— WHERIE

B R

FoA IR wind, EFIEAZFFRAT

W G556 Wik I LG 49 STt S 33 AT AKLEE
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14Q1 = 4E3¥ 51%, EPS0.07 7, W, HL#AL

2014 £ —Z &, 8] TIE KN 54T, Bl ek 21.02%, )25 4 F)iE 4635
77, BRIk 45.07%, 4=3k4F)1E 4663, Fligk 51.25%, EPS0.07 7T, #2
BEANTH . FHEAF RPN & R A BB Bz o A F R PR 8.92
A~ pp £ 53.72%, .

N5 F AR RN 3.054270, FlEHigK 40.89%, 44 5004 7 7T, Figk
24.23%, FEMERKTF PG R T ER G FAE QL RATHRT K3 4 %A
AR R KM K 64.TT%FTEL, L £§ /7 &% TAUIE Kmik Fiit &1L 50%,
ST Rk 4 nik 38 K IR b AT 60%, 7 s ft il AP AL R B F R R N LG
BT E R R A XI K, Tt 14 F48 52 I 7000-8000 7 7T, , FLFBRE
ARG S RFR G K.

M 14QL A&, RF R BN 8 AL A FHA, 28] FFIEIG R I HA Ak 3 K
B, Fass, [AFRE.

BRT: MESFREAE. RAFE. BHE () BR 8 NALFR=ZAFAE (%)

60% [ 306 [

50% | —x/\/ 25% _/—\__/\/
40% [ _/\// 20% |

30% | 15% |

00% | 10% |

10% % r

o 0%

W W Q] YV % & & & N Q Q Q Q N Q Q Q Q

N N N N N N N N \% O & N QO Q) QO N3 JV I

Q Q Q Q Q Q Q Q Q- Q! Q" Q- Q Q' Q! Q Q

o o O O O O ) P P : K o RS
NAEE SR N SN SR SR S SN A A >
4 o It %
R % I R IE R EES (i 3k I % 9% H %
FARIR: wind. EZIE F 2T FARIR: wind. E5IE 52 H P

EBAIK, REIRA T4

28 B 2010 FR LA B ARG, EFLEN LR AR, 2013 F2 3] #F
K AN 6487 T L, Rl KMk 54.90%, A5 E 2 Tk Ak FiA 5.15%,
KA ITAT AL 3 K F

B& 9 HFRERHL R XFREN (FFL)

70 1 1 6%
60 | Bl 15% | 5y
50 |

1 4%
40 | — 3. 58%

1 3%
30 |

1 2%
20 |
10 1 1%
0 0%

2011 2012 2013
WERBAN (J7o0)  — & Tk A Lefl

FTARIR: N8 A, BEMFIEAGZ T AR PT

i 4ol F i I LB 69 ST B PHAT RKLFE
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BET, NEMAERBLLFERF S, Z5THFNHEMHHRIE, AT Rt I
sb. BMEIH B R IAEAR TS EE T8, B IAESE. BN ERAT
I L, A EELER S RAFRATE LT BRSO L R, BT RRA
TR A R LA TR B 3 FAodR 3 T 4 8) FR A F7 6

18432692, 2013 F % & RA R A SAE 381 A, H 5 EINE4ERE
58 /> (4= 2014 4 3 A 3] 5 An % X %4 K& K % WORLDiscoveries # R 445 +
SHEFAE T 7 ) TR A A HATAER WL, HitEY:
SHES N EBEASLERE ), AFFTLAFIRI2IAN. @B R4t ZAE ¥iF
K EH B, KR EF 4R, TRANARAE LA, BIFH A = St
Fo Wil $5 104, @ E FE B MRA FHpF 124,

2014 5 2 A 25 B, »a) o5 H A REM A A AR S5 5T E )3 AR
RE), EBINFE QA B AR B B B 2 DAV FF R IR AT LR A 5,
3] & TO%MAR, EMG & 3000AKAR, XA G M ifsh gt ) B R 4T 6k
g, TR O & — AR AR AT AR5 A .

OB A A B AT RA F By A, H armsare B A AR A (4L AD 2,
2012 A FRANE HIA 2310 £ 70 ) A 2 2014 4R34 F b 16 RIAE F 8] 9P
BEAFRETR (AF T, fEH) IAFAL2HN N, TAEREEY (5
FMEY ) ERIR N B, R EMLGTRGHELEERELEY (THIATEKR)
SR BN G R, Skl G R % AL et 2 AT AL TR A P SRARIE R
B, iR 2 @R A TR . 3.1 K HBEBAL A . BRI S.
KAV K 2 8) W9FRK T2 A TRAR T kA, ARRATHH RIFE.

BEAL, HAIATE, G5 “BE"

B BTIUFB RS K F 3T, ERMFREML, 2012 4 10 A TRE &L (KEA
Fok BRAL KI,AN, M 6.1 TIE, AL =F), X EEML. I,
A FREAEEMA RN AR L T AR, A SRR T3 E —%FMm-F NG,
BEERAR, BEAATRS, BAEZ L, Z2iHE%, NI LKERS, THILAZ
ZRBER, etk A SAH L AN AR F BE RS K, AR
©) L3 E0RH, AL L (RBEAR A, JALA . THEFRBERAY . AR S QF
ARG B ) XA B L. RAGEEZ A TN, RAITRT 14-15 4038 & 55
% 55%/59%/40%, %5 EPS 4 0.26/0.42/0.59 7T (/& 14/15 4% 0.28/0.41 7T,
3 16 FHM ), T a) Bk ek G B B R TR, Ak — 4 224EME 12.6-13.4
7 (15PE 30-32X), %43 “f#H” P4,

A& 10: TxHmpy~mRA (FFL)

2010A 2011A 2012A 2013A 2014E 2015E 2016E
1. ®FA

LN 287.12 359.87 316.71 420.94 583.22 763.02 959.41

yoy 11.22% 25.34% -11.99% 3291% 38.55% 30.83% 25.74%

ERES 85.17% 84.66% 85.62% 84.45% 84.50% 84.50% 84.50%

AP THIL 1N 287.12 359.87 316.71 390.94 508.22 650.52 813.16

yoy 11.22% 25.34% -11.99% 2381% 30.00% 28.00% 25.00%

SR IEEF TN 0.94 30 75 1125 146.25

45 Bk B KB 89 ST
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yoy 150.00% 50.00% 30.00%

LN 160.30 158.11 209.62 174.24 217.8 272.25 340.31
yoy 3581% -1.37% 3258% -16.88% 25.00% 25.00% 25.00%
ERAES 44 .45% 46.04% 43.64% 43.34% 43.50% 44.00% 45.00%

N 362.30 418.74 473.07 525.29 588.32 658.92 737.99
yoy 11.63% 1558% 1297% 11.04% 12.00% 12.00% 12.00%
ESUES 5153% 48.49% 47.99% 4583% 46.00% 47.00% 48.00%

LoN 173.10 149.50 170.15 139.03 159.88 183.87 21145
yoy 17.80% -13.63% 1381% -18.29% 15.00% 15.00% 15.00
SRS 20.11% 2049% 31.99% 31.48% 31.50% 31.50% 31.50%

LN 183.43 37.86 7329 172.15 206.58 243.76 280.33
yoy -70.39% -79.36% 93.58% 135.00% 20.00% 18.00% 15.00%
S 3.51% 15.06% 1.51% 6.49% 6.50% 6.50% 6.50%

LE N 2.34 6.97 1492 11.64 0.00 0.00 0.00
yoy
ERAES 9.45% 10.98% 9.76% 14.11%

N 5.98 5.47 160.09 176.10 193.71 213.08
yoy 10.00% 10.00% 10.00%
ERUES 10.94% 4.75% 5.98% 6.00% 6.00% 6.00%

LON 1168.59 1137.03 1263.23 1603.38 1931.91 2315.54 2742.57
yoy -20.35% -2.70% 11.10% 26.98% 2049% 19.86% 18.44%
kS 46.55% 54.38% 51.21% 46.02% 48.27% 50.08% 51.62%

HAERIR: wind, 8] FA. BASIEARZFAF AT

4oL ik E LG 0 T kAR LHAT LrLEE
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finaiiy
W& MHFHRE A
K= fifkk (BARL) 2013 2014E 2015E 2016E AWE (BHA) 2013 2014E  2015E  2016E
N BINAEF N 578 635 699 819 212 9N 1625 1958 2347 2779
JLACER R 386 466 558 661 ERI ¥ 886 1013 1171 1345
B R ER 266 284 334 390 B A LA B o 13 16 19 22
H A F 78 94 112 133 442 R 339 392 469 556
AT AH 1320 1491 1716 2016 FHEEA 252 290 323 367
B 2 F - 1644 1575 1447 1315 W49 46 32 27 20
R F A A 146 140 134 128 FANH 8 0 0 0
B S He 73 73 73 73 R BALBARME T ) (8) (10) (10) (10)
KA A 19 19 19 19 B RN 0 0 0 0
F &t 3202 3298 3389 3551 A A)E 91 206 328 460
48 B BB S A Gk A Ak 920 1132 1023 920 RV EE 40 0 0 0
JLATERIR 180 192 226 264 FAER 130 206 328 460
b Ak 166 186 217 254 PRAT AL ) 17 31 49 69
R R ArAt 1266 1510 1466 1438 VHREB A (5) 8) 12) @av7)
KA AR BLATAT 133 97) 97) 97) V2 & T8 %A 118 183 291 408
ek 5 & 106 101 96 91
I A At 240 5 0 (5) RAeRER (FHL) 2013 2014E  2015E  2016E
#i a3t 1506 1515 1466 1433 A8 118 183 291 408
IR FAR A 13 9 3 (6) F 7= RALAEE 2 0 1) @)
PR AR 1683 1775 1921 2125 I 18 A 93 165 174 179
Rtk A RS %t 3202 3208 3389 3551 2 FAAEE AR R 8 10 10 10
W43 46 32 27 20
REW G5 A AT 2013 2014E 2015E 2016E TEFARLED 43 (86) (101) (111)
YIS 0.17 0.26 0.42 0.59 e (3) ) (6) 8)
LA 0.12 0.13 0.21 0.29 ZEFHAELR 260 268 368 477
LY 2.43 2.57 2.78 3.07 TATZ (329) (100) (50) (50)
ROIC 5% 8% 11% 15% £eHFRNER 11) 0 0 0
ROE 7% 10% 15% 19% EFFEHALR (340) (100) (50) (50)
ERAES 45% 48% 50% 52% AR AR 4 0 0 0
EBIT Margin 8% 13% 16% 18% FARA AL 41 (230) 0 0
EBITDA Margin 14% 21% 23% 24% TATEA] A& (84) (92) (146) (204)
N2 28% 20% 20% 18% He wF LR 230 211 (109) (103)
LR PP 5% 55% 59% 40% BIEHALR 147 (110) (255) (307)
L RS 47% 46% 43% 40% Ne%RH 67 58 64 120
B 1% 2% 3% 4% Rl R R 511 578 635 699
P/E 487 315 19.8 14.1 P F e HR AR 578 635 699 819
P/B 3.4 3.2 3.0 2.7 4k B B IAIR (75) 190 333 434
EV/EBITDA 317 176 134 108 A HINER 196 144 201 314

FhtRR: Wind. E15iEAZFHE TR

456 ik B LB 09 T A kA

LHAT LrLEE
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B A TP R
E-31) 84| 23X
EH it 6 N A K, BN EIMT T 5454 20% 04 £
2 #RAEE |t 6 AR, RN AL T T 5 10%-20% 14
IR ey it 6 MA N, BAEIAT T 555 £ 10%2 0
=) g it 6 N A K, BN EILGEF T 54540 10% 04 £
#H it 6 AN AW, ATLI5EEIM T T 5454 10%0 L
A7k EIAAEE it 6 A~ A A, AT I8 EIAL T T 54544 5%-10%Z 1]
PR Pk it 6 AN A, ATLAREERIANTF T 5355 + 5% )
) i it 6 A W, ATk A RIS T W 484K 5% b
AT IR ARG

A RIERAI R 0 BIBHR SRR, AITRRTAANRLEM, &
REBAMHRELER, HREN. AL, ERFLEMFEZFEE. B,
B EE,

R 4R T

AR AT E S E AN A TR S]) AT B “BNG7) FIA, &R AGE
PARR . R4 P @FTIEATIMAANATAFOMERTH XAEA . B4 XA, 14TH
AR EGHER D RATRERRE EX T EGIE, — A BNE] QB P A
At KA 2R . AR AT CATF R SAE GRS, oK A 5] FARIE
AN BRI LI RS FTRIE & T AU,
AN ) F AR AT AT Y B P10, fE R, RN T RS LA B AR
B8 BN R — B IRE . RN 8) KRBT fe 24 A AR+ PR
3| 622 8) FTAATHIE KT AT R Gy, 7T HE o 508 AN 3] SRR S S TUR AL AR
AT S MR 5. o 8) RAREARIRE T E13 & A TAT AL T RATRE; K &) R AR
Av BHIANGITH K15 EATAE, A2 RPRERB AT LA,
IEFBA 0 Ak S 49 B9

TE AL 18 Ak G 48 AT IS 30 10K 69 AR K FoAS 69 MLl B E A B A5
PR BE P IRAE A RN AN B O TN, I A4S E N BUR
SRR eEH.

IE BRI IR AN B St — R ATY X, JEIEAA ) . GEA KR
MFFIE S BAEZAR K J® Se 9. T3 AR REA RO B ERATHAT, T RIES
(At BATFRFRFNE L, RIS, 0% P AR TA.

456 ik B LB 09 T A kA

LHAT LrLEE
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)12 3 2522 51-AR 50 PT B EA AR B

ER Rt BRI

& 021-60933158 . 021-6093 3155 5 ) 010-88005316
A E % 010-88005308 L 021-60933157

w B 010-88005302 iR 021-60933159

B 2l £ KZEH AR AU,

k& 021-60933158 I 021-60933157 KEE 0755-22940097
R 4 021-60875174 W W 021-6093 3155 M % 021-60875162
X M K 010-66025270

REHK

i Y2 N EZ

Y3 021-60933142 X %8R 0755-82130678 T4 0755-82133396

HAET 0755-82130473
PN 0755-22940022

LD FHEAM s

x| A 021-60875160 Y 010-88005321 F& 7%, 010-88005322

M 021-60933151 x| 8 010-88005319

JE X 021-60933164

RE . GHRRERRA R B AHBRNFEFL #H

ik T 021-60933162 HHFH 0755-22940855 HiHE T 0755-82130685
% & X K 0755-22940109

21 HAILAE Rz,

AR ik 0755-82130706 5ok 0755-82133390 ILA 0755-82130407
x| ¥ 0755-22940678 ¥ ¥ 0755-82130646

#fE W, k& IR

£ R 0755-22940300 A 021-60933160 kB 010-88005311

Bk HIF Rk

y, 0755-82133920 ¥ % 0755-82150809 R A 021-60875165
4 #* 0755-82132098 A 4K 021-60933163

b

KHEH 0755-22940097

S AR E XX 6 A SRATF L LEE
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IR (FHHE—)

B

ERkfE

FXE

TREGR

010-66026352
13910524551
wanglf@guosen.com.cn
010-66026342
13701099132
wangx @guosen.com.cn
010-88005334
13910793700
liwying@guosen.com.cn
010-66025249
13810917275
zhaohy@guosen.com.cn
010-88005332
15910551936
yuanyi@guosen.com.cn
010-66020272
18611847166

18601241651

yangliu@guosen.com.cn

18601123617

18901140709

B3R5 4 B B A
HRR (M E =)

* K

=t ak3E

U

F R

R

021-60875171
13795229060
zhengyi@guosen.com.cn
021-60875178
13817758288
yelf@guosen.com.cn
021-60875177
13817906789
liusu@guosen.com.cn
021-60933166
13817738250
cuihj@guosen.com.cn
021-60875173
13651693363
lipei@guosen.com.cn
021-60875164
13636399097
tangjingwen@guosen.com.cn
021-60873149
18601679992
liangyc@guosen.com.cn

fd R (FMHE =)

® 7

R

BAI4R

B

ARG

0755-82133492
13823515980
weining@guosen.com.cn
0755-82133148
13480668226
shaoyf@guosen.com.cn
0755-82130509
18675575010
duanlj@guosen.com.cn
0755-82133043
13421837630
zhengcan@guosen.com.cn
0755-82130655
13923458266
xuranl@guosen.com.cn
0755-82133147
13590436977
yanxy@guosen.com.cn
0755-82134356
15999667170
zhaoxxi@guosen.com.cn

T &b AR X Z G 04 Fo i A k3K

2R KLEE



