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2012 2013

ETMAN (BFZA) 49,2629 51,9260 54,937.7 57,7944  61,262.1
B 3§ K (+/-%) 4.8% 5.4% 5.8% 5.2% 6.0%
TAAE (FH L) 1,973.8  1,7246 1,867.3 2,158.5 2,411.9
B 3§ K (+/-%) 21.6%  -12.6% 8.3% 15.6% 11.7%
FAE (BFAL) 1,536.0  1,248.0 1,422.2 1,629.2 1,809.4
Bl rb3g K (+/-%) 21.1%  -18.7% 14.0% 14.6% 11.1%
HROKE (L) 0.68 0.60 0.63 0.73 0.81
PE 18.74 21.17 20.05 17.50 15.76
PB 1.79 1.70 1.61 1.52 1.43
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688

T AR
245 BHA 2012 2013 2014E 2015E 2016E

\ AR * 17,956.1 18,890.0 21,001.9 23,252.1 25,640.5
N4 12,647.9 13,172.5 14,623.3 16,555.3 18,459.9
R 5 ML 0.0 140.0 140.0 140.0 140.0
RN 23 0.8 0.4 3.3 1.6 2.0
JFLIE R 234.4 241.6 242.4 266.3 279.2
SRR € 281.0 156.2 271.8 262.4 254.7
B 3,514.4 3,799.6 4,189.6 4,262.9 4,551.7
H e 1,277.7 1,379.7 1,531.5 1,763.7 1,953.0
FERDE* 21,029.8 21,950.7 21,647.0 21,376.9 21,082.6
KEAEARIZ T 747.0 961.7 961.7 961.7 961.7
TR 11,316.8 11,425.4 11,745.7 11,793.7 11,700.9
ERA Ui 2,346.4 2,311.6 2,232.3 2,145.1 2,035.1
HAd 6,619.7 7,252.1 6,707.2 6,476.5 6,384.9
KT 38,985.9 40,840.7 42,648.8 44,629.0 46,723.1
w3l R Ax 23,083.5 23,938.7 24,729.5 25,513.0 26,280.4
#2207 % 1,331.0 721.0 0.0 0.0 0.0
AT KRR 5,625.6 5,977.2 6,479.8 6,705.3 7,119.1
FOK k2 11,771.6 6,401.1 10,993.0 10,833.1 10,431.2
e 4,355.3 10,839.4 7,256.7 7,974.6 8,730.1
¥ 7 Ak 767.4 939.9 928.4 934.4 938.6
KA 0.0 100.0 100.0 100.0 100.0
e 767.4 839.9 828.5 834.4 838.7
ik s 23,851.0 24,878.6 25,657.9 26,447.4 27,219.0
PR 1,722.5 1,722.5 1,722.5 1,722.5 1,722.5
FANAR A 4,988.0 5,137.7 5,137.7 5,137.7 5,137.7
B Ak s 5,538.1 6,057.1 6,768.0 7,582.3 8,486.7
VHIR KA 2,877.2 3,034.2 3,362.8 3,739.2 4,157.2
N3] BT A AR 12,257.8 12,928.0 13,628.1 14,442.5 15,346.9
RARBEAR B AT 38,985.9 40,840.7 42,648.8 44,629.0 46,723.1
AEREER
$Ai: B A
ZEEHALR 1,653.0 3,798.1 2,723.0 2,398.9 2,351.0
A 1,536.0 1,248.0 1,422.2 1,629.2 1,809.4
18 WA 1,142.2 1,124.7 1,292.6 1,200.6 1,234.3
W %5 106.9 119.0 -485.7 -572.7 -653.3
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A -319.8 -223.3 -283.2 -262.9 -273.1
TERERD) -774.5 1,577.1 856.5 461.7 276.6

H Al -37.8 -47.4 -79.3 -57.0 -42.9
BEFHALER -1,871.8 -1,071.6 -642.8 -607.1 -616.9
TR -532.7 -1,450.9 -926.0 -870.0 -890.0

H A F -1,339.1 379.3 283.2 262.9 273.1
ERFEHANER 253.3 -742.2 -629.4 140.2 170.6
R 31.1 -510.0 -721.0 0.0 0.0

38 PR IE A 0.0 0.0 0.0 0.0 0.0
FANARIEG Jn 534.7 149.6 0.0 0.0 0.0

& F) - B -430.6 -516.7 -382.8 -438.5 -487.0

H A 118.1 135.0 4743 578.7 657.6
F)8 &

215 BHAA 2012 2013 2014E 2015E 2016E
ER X IN 49,262.9 51,926.0 54,937.7 57,794.4 61,262.1
Bl R A 38,493.0 40,817.4 43,290.9 45,484.2 48,152.0
W A B A 448.1 487.3 514.5 536.4 572.4
ER I 7,101.1 7,444.8 7,911.0 8,264.6 8,760.5
E32 %A 1,870.5 1,986.6 2,142.6 2,196.2 2,297.3
T 4% ) -318.2 -337.4 -485.7 -572.7 -653.3
= BALAR % 18.3 45.3 -19.6 9.8 -5.6
NRMAE T S F A 0.0 0.0 0.0 0.0 0.0
R EHE 323.8 242.7 283.2 262.9 273.1
2 b )8 1,973.8 1,724.6 1,867.3 2,158.5 2,411.9
ERI TV SN 187.0 249.5 205.8 205.8 205.8
CRIZ T 30.0 109.4 73.2 73.2 73.2
F)718 % 5 2,130.8 1,864.7 1,999.9 2,291.1 2,544.5
P A3H%, 594.9 616.8 577.8 661.9 735.1
A8 1,536.0 1,248.0 1,422.2 1,629.2 1,809.4
VB B ARG 365.6 212.2 328.6 376.4 418.0
)2 BB 3) B AT & 4 A1) 1,170.4 1,035.8 1,093.6 1,252.8 1,391.4
EPS (L) 0.68 0.60 0.63 0.73 0.81
ER P SRS

$f5: BHA 2012 2013 2014E 2015E 2016E
Gk £.F: 3

ERIXON 4.8% 5.4% 5.8% 5.2% 6.0%
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2 Ak A3 -21.6% -12.6% 8.3% 15.6% 11.7%
A -21.1% -18.7% 14.0% 14.6% 11.1%
BA A

ERIES 21.9% 21.4% 21.2% 21.3% 21.4%
=S AIES 3.1% 2.4% 2.6% 2.8% 3.0%
ROE 9.5% 8.0% 8.0% 8.7% 9.1%
ROIC 11.0% 9.1% 8.9% 9.4% 9.6%
P24 68

xR 61.2% 60.9% 60.2% 59.3% 58.3%
A 0.78 0.79 0.85 0.91 0.98
R E 0.61 0.61 0.66 0.72 0.77
BB

GG 1.26 1.27 1.29 1.29 1.31
B A& 10.95 10.74 10.33 10.67 10.58
3K JB) 5 2 209.49 214.56 223.57 215.72 217.88
FREH (L)

B & 0.68 0.60 0.63 0.73 0.81
BREZTINE 0.97 2.23 1.58 1.39 1.36
S 7.12 7.51 7.91 8.38 8.91
B PR A) 0.25 0.30 0.22 0.22 0.22
A

PE 17.03 19.24 18.22 15.91 14.32
PB 1.63 1.54 1.46 1.38 1.30
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R EETH X9 AM2 . SR AR A TR 8] (LB E& T BE M 24 F AR AT 5045 ) a4 B850 B P9 4848
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Mok B AL T & N A IR —F R R AR IR RN B P A ARAE S . KNG RAE A ] R AL h
BP . RG] R IAAD KRR AR, AZAD RAARE P S RAA AN E B P . RIRE A AN S FTA . RRIFANE B E
FA, AEATATHFST AR BATAEATI R a9 E A 6] 45, TMMEFTR KAR B 2R AR B ATA AR XA, KRS F 4915 &
HXEFHRBEANG) B P AHEZR, FHRAEIERF L6 BN BN ARSI ARF B E P 6 BRI B 69, M5 RV BA4F
BEHR, AAEFHAR T BITAEF AN NANSE . B P B L3 RRE F 6913 ST LT HE, FRFINE & 00T E
8. WS RIAUAE T R, 56 B0 7T SR AF R AR AR K 19 2596 AN 8] 6948 T ] . AN 8] T 9 A 5 AR B AT T IA ) AR T B
HHRIRT S, A2 AN 8] AR AT B 4G A A M e 3 AR AEATARAE, R ARIRAEFTI T A& BAE A AR M & A e AT T4, A
) B R IAT T R R F A R F R 2 690 8] FTEAT WY IE A FT AT 5, 17T e X 260 8) R FARATIR S R AR 5, SOFEF
F T HEAFAE A0 ) 2 52 B it AR 0 i AR B AL R R
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