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2012A  2013A  2014E  2015E  2016E
( ) 2,168 2,516 3,207 3,969 4,878
YoY (%) 3.8 16.0 27.4 23.8 22.9
1060513060002 ( ) 579 705 898 1,172 1,525
010-59730720 YoY (%) 14.2 21.9 27.4 305 30.1
FUJIAN296@pingan.com.cn (%) 52.3 54.6 54.9 55.1 55.2
(%) 26.7 28.0 28.0 29.5 313
ROE(%) 19.5 20.2 205 22.4 24.0
EPS( /) 077 0.94 1.20 157 2.04
PIE( ) 22.1 18.2 14.3 10.9 8.4

P/B( ) 43 3.7 2.9 2.4 2.0
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2012A 2013A 2014E 2015E 2012A 2013A 2014E 2015E
3501 4456 4491 5438 2168 2516 3207 3969
2004 1645 2548 3037 1035 1142 1445 1783
644 714 818 1012 40 35 45 56
32 50 38 48 333 439 516 619
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33 41 41 43 (%) 25.5 28.4 8.8 8.3
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8 -9 0 0 3.55 3.21 11.61 12.39
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