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1,143.14
27.71%
16.04%
959.78
29.78%
183.36
17.87%

458.26
-2.73%
15.14%
388.88
-3.14%
69.38
-0.36%

162.20
-7.87%
24.82%
121.94
-11.04%
40.26
3.28%

78.36
23.84%
11.71%
69.19
27.20%
9.18
3.29%

42.04
-30.07%
17.32%
34.75
-30.98%
7.28
-25.37%

2107.44

1783.19
324.25
15.39%

1,681.42
47.09%
17.68%
1,384.14
44.21%
297.27
62.13%

486.29
6.12%
16.16%
407.71
4.84%
78.58
13.27%

146.82
-9.48%
28.47%
105.02
-13.88%
41.80
3.83%

62.35
-20.43%
17.04%
51.73
-25.24%
10.62
15.78%

40.15
-4.49%
20.21%

32.03
-7.83%

8.11
11.44%
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2262.26
456.34
16.79%
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25.00%"
18.00%
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2451%
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12.00%"
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45478
11.55%
89.87 "
14.36%

139.48
-5.00%"
27.00%
101.82
-3.05%
37.66
-9.91%

65.47
5.00%
17.00%
54.34
5.05%
11.13
4.75%

70.00"
74.36%
20.00%

56.00
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14.00 "
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554.86
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2,564.16
22.00%"
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23.36%
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500.26
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0.00%
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0.00%

68.74
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5.00%
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20.00%
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661.26
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3,025.71
18.00%
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19.30%
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540.28
8.00%
106.76
8.00%

139.48
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0.00%
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0.00%
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5.00%
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25.00%

4493.50
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768.86
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2011 2012 2013 2014E 2015E  2016E 2011 2012 2013 2014E 2015E  2016E
EX- 2P S5 SN 1,851 2,107 2,719 3,283 3,890 4,494 ® KA 422 289 291 380 450 500
sk & 13.8% 29.0% 20.8% 18.5%  15.5% kR 524 649 781 928 1,099 1,270
EX-Z TS F 1,559 -1,783 2,262 2,728 -3,228  -3,725 H 310 308 414 449 531 612
% £ £ A 84.29% 84.6% 83.2% 83.1% 83.0% 82.9% H bR Zh T~ 42 35 30 42 49 57
2.4 292 324 456 555 661 769 AT~ 1,298 1,281 1,516 1,798 2,129 2,439
% £4 £ KA 15.8% 15.4% 16.8% 16.9% 17.0% 17.1% % & 7/~ 61.5%  56.8% 58.0% 58.2% 58.7%  58.5%
B b A B A 5 -6 -8 -10 12 -13 B3PS 44 40 37 40 43 46
% £4 £ A 03% 03% 03% 03% 03%  0.3% TR 607 766 878 1,041 1,234 1,451
Ak A -70 -81 -89 -105 -121 -139 %.& 7/ 28.8%  34.0% 33.6% 33.7% 34.0% 34.8%
Yo 44 £ AN 38% 38%  33% 32% 31%  3.1% P& v 149 146 148 156 163 171
B E R -119 -132 -175 217 -253 -288 ERDK T~ 814 973 1,097 1,289 1,499 1,728
% £ £ A 6.4% 63% 6.4%  6.6%  6.5% 6.4% %.& 7~ 38.5%  43.2% 42.0% 41.8% 41.3%  41.5%
BALATAE (EBIT) 98 106 184 223 276 329 % = &t 2,113 2,254 2,613 3,087 3,628 4,167
% £5 £ A 5.3% 5.0% 6.8% 6.8% 7.1% 7.3% 43 2483 328 238 209 414 519 579
W 4% 25 17 -18 -16 25 28 FLAF R 588 719 1,011 1,080 1,278 1,474
kT o 1.4% 0.8% 0.7% 0.5% 0.6% 0.6% H AR AR 22 44 53 67 80 92
K RAE K -2 5 -12 -12 -13 -15 iRy 938 1,001 1,273 1,562 1,877 2,146
NFAE T Bl 0 0 0 0 0 0 KA 61 77 50 40 30 20
HAFM A 2 -4 -3 -4 -4 5 Sk 31 34 39 42 45 50
% # 71F)E n.a n.a n.a n.a n.a n.a i 1,030 1,112 1,362 1,644 1,952 2,216
R 68 79 150 191 235 281 R A AR 1,042 1,102 1,210 1,397 1,623 1,892
B Ak AFY 1 F 3.7% 38% 55% 58%  6.0% 6.2% VHIEFAR A 40 40 42 47 53 60
LT E 24 20 14 18 20 22 ffEBAARBE A 2113 2254 2,613 3,087 3,628 4,167
HFLAT A 92 99 164 209 255 303
F g E 50% 47%  6.0%  6.4%  6.5% 6.7% o R A
ke -8 -12 23 29 -35 -42 2011 2012 2013 2014E 2015E  2016E
T FEREF 8.6% 11.8% 13.9% 13.9% 13.9% 13.9% E Y TP
A1) 84 88 141 180 219 260 B A 0.278 0.296  0.477 0611 0.743  0.883
VR R AR A 4 3 4 5 6 7 BRI 3.631 3.838 4215 4.868 5.656  6.591
V38 T A F) 6945 80 85 137 175 213 253 BREZENEFR 0.057 0.733  0.880 0.631  1.070  1.327
e 43%  40% 50% 53%  55% 5.6% L P A 0.100 0.100  0.100 0.000  0.000  0.000
ik E
AEAFR (ARFEFA) B A A E 7.66%  7.72% 11.33% 12.55% 13.14% 13.40%
2011 2012 2013 2014E 2015E  2016E BRI AEF 3.78%  3.78% 5.24% 5.68% 5.88%  6.08%
A8 84 88 141 180 219 260 BN AN H F 6.07% 6.39% 10.48% 10.13% 10.69% 11.09%
VIR AR H 0 0 0 0 0 0 ¥k E
EAA F 58 72 79 101 123 151 AL S AEKE  5.77% 13.85% 29.00% 20.77% 18.47% 15.53%
E 23 & 18 21 12 10 16 21 EBIT3% % & 31.43%  8.12% 74.10% 21.44% 23.72% 18.94%
BIE KA T -143 29 20 -110 51 -51 AR K % -32.66%  6.60% 61.08% 27.96% 21.62% 18.84%
BEEHRALEA 17 211 252 181 307 381 BREHEE 15.54%  6.68% 15.94% 18.16% 17.50% 14.86%
TR X 228 -226 217 -262 -295 -340 RESEES
BHK -19 0 0 3 3 3 R e 75.6 69.6 66.0 70.0 70.0 70.0
Hp 12 6 9 -4 -4 5 VoS T 61.8 63.2 58.3 60.0 60.0 60.0
BFEHRERR 235 -220 -208 -269 -302 -348 LAY TR 2 B B R Sk 96.1 94.8 98.6  100.0  100.0  100.0
AR 0 0 0 0 0 0 B 7 0 B R % 108.1 101.5 91.5 82.8 78.6 77.5
RBEK 199 -74 -49 199 98 55 ke h
H -43 53 -47 23 -33 -38 AR ARG 3.11%  2.27% -2.58% 5.16% 5.93%  5.09%
ERFEHAEER 156 -127 96 176 65 17 EBIT 4] & #& 124 3.9 6.2 10.4 14.2 11.3 117
AE4 AT -63 -136 52 89 70 50 KE R 48.76%  49.33% 52.11% 53.24% 53.80% 53.17%
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