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1 4L A 0.12 0.00 0.00 ZEFHALR (808) 411 (245)
=YL i 3.94 3.54 4.64  FTAF L (228) (600) (500)
ROIC 12% 16% 19% HEHFNLR 0 0 0
ROE 12% 20% 24% B EEHALR (240) (600) (500)
EFIES 26% 29% 29% AR M AR 0 0 0
EBIT Margin 15% 17% 15% A% (60) 0 500
EBITDA Margin 18% 20% 17%  RATREA. A& (97) 0 0
A K 16% 51% 7% LT RRFILAR 548 398 295
HAEE K E 194% 102% 56% R FEHALR 235 398 795
xR FE 49% 53% 50% RA&#KSH (814) 209 50
& & 1.0% 0.0% 0.0% M & & Mind B 1055 241 450
P/E 24.0 16.6 10.6 T KL HREH 241 450 500
P/B 3.0 3.3 25 4fkghaRsi (890) (175) (715)
EV/EBITDA 18.1 15.9 12.0 &8 HALA (402) 169 @)

AR - it AR

BOE AR A RAW S B Y
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FH A (600312) HHEKABALMDLIIRA, B, PE. BEF KT PONGHING SECURITIES

PR A

B R R

FRRXRFIFEEME, REXFILFFE, 10 FIH425%, 2011 S8 RLERHE T, TAEEHE
& PRIARITLARL. FAEXE (2012) R\ £LFHHIF FaR” FLAK, REXF L
B cd hikg” ATLEAEER L, BRFE R (2012) “4F & ©HRETLRALHIF.

RSEIESF D TALE AE A

3 RE HRIMF, Bk

WARFRRFHAAF S TARZME, HE POSTECH KF L ¥+, wHREEIMRTLEFARTA,
sEdkasaK, 2010 £ B Ao B R SHERANEH ARSI AAAT AR, KFRSGES 2011 FE “RFE T
MEH” VAB 2011 B “HE BT AR5, 2012 FHAMBAREIF S SH (2012) KGR H 0T “H
BER” ATANFR, REEFE LR BARE” ATLEMNERE L REFH =B (2012) “£FH” &
NREATLRESIT, BB AR TPy KIate, Naeft Wi L &, FAHABBRZFS T 4
RREARS, A RIRST, 18T b a8 Fo @ B R 09 3R B 24T P 1R LA 4 & A KM 49 467 1L
ZARH.

&iE TR

FRKRFIHEEME, RAEKFLFFE, 2011 FimBAESLEAMTHT, AAEGHIEE. FERIFRTL
A RAFH S (2012) “OREGRT RFTHATF AR AThaF, BEXEZLAB “BARE” 4T
YEANFEFE NG, REFE B (2012) “2F & & HRETLREIHIF.

& AR R

P2 FmE, 2009 e B AR SHESTAT, NERETLAR. AEETF I FTARERLTHS4HE
ARIRAT 5«

R AR R

FONTAAF R R, #12H TAEE LML, BRI @A BTG R, HEEIRT RARZIR fo & ¥f4E 4, 2011
Fhe B R SAERFRFT, NFEHTLHR., NEET T D FAAEBARFA.

IEE AR R

B RFEFFE, 2FFME, FTRATHML 6 F, 2008—2011 £ LR T4 A3 INEH F BTk
AR, 2011 FRAn AR SHERAAT. AARAREDEF L. Ry, AE . RRFATL, “HEF+RGFF
HEALFATR. “FH+EF7 RNERLYT T, BRAKTE B A EIATHT LR EANRILHE, AT
AR b sl g deds, IR ER AR KA. TS EMILR 5 RS -FE. NEET P TAE LA
BREGRR,.

27 I AR
RFCAF LIRS IR N B EF—ALIEZ AT, B, AREGIE . FHARIE G A TR A

BB IRE S R TP R MAE KX EZR
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DONGXING SECURITIES PR A (600312): 45 3FH/E KMALAZIE S LG RL, BN TR, BT HRE

AR ARF, FIRAA R EALFH L EA L., ARERE AT EERR, HRFW. AR
IR ARAMFERILE . AAFI Tt ERG 5. AERY, FREREFERESL KIBRE b o) BIKIEF R
LG, B A5 2R 8 440 4

i

%

ki

g

AR 8 RSAE 5 R A (RN 8] FRRPTARE , ARSCIE IR A [N 8] 2L AT
AR AR SR E) b SR A QLA ABT RARAE T 5| A & 3 R IR TN oA
AR 8] X EAT B4 A HE e A TARAEATIRAIE, AL RRIEFT €L 80913 BAn i
WRERAAFTR £, BN T ARRE A LOEI. NE, 2L F A5, ik
Fa i AL, A& F 6915 &3 E NIF FM R AT RIE A6 = BN RAEH, &
RS T IR R S AN S fE T £
A B) BILFT B K IRAMY T GERFFA TRE F 422 09 8] BT RAT 099E 4k~ FHt AT
R 5y, AT hE A AN ) AR R H S BRI TARAT. W 580 19) RH 4ok = o 5
KRS, AIREAALA KR8 TR, REH@IFT, ALFTHMFANATIF A
AT RERR . R\ AE A, 4oi| A, FIL, FEREAARLELTAT, B
FARAASRE HATH M REWA TR . M AASEL,
AFRGARA AR AR AN AT TR 3) B P Aot A 3) FARF) B ) B P AL,
ZAZAFL B FIBRA T AR GG WMY A B B i At R RLIRE 42 A 4R . b dk
R, A TR FARRAAA AL FI L A A BACE P AR AR P2 2 4
RN e

1T IR LR R Z

8] TR (VAPIR 300 $8 8000 A EFEEL):

AARAE B 69 6 ANA A, o a) IRNAR T T B BT 3 20R 48 S0 R I A AR L
B M E . AT BT I EEISHILE R 15% A L

e ARXIRT TR AEIRBOKE F 5% ~ 15% X 14];

ot AT W R E SRR B ENT-5% ~+5% X |4,

=38 ARXTES T AR RO E F 5% L k.,

AT W FAPE (VAP IR 300 F8 50 FEFRH):

AIRE B /B89 6 AN A R, AT k38R TR AT 3% R 48 R e R I A AT L

BOE AR A RA W K5t B Y R M 3% & R
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FHF: AR T IR RSO A R 5% VA Lk
b ARSI EFSEOL B RN T-5% ~+5% X 4],
A AR TR AR A E R 5% A L,

BOE AR A RAW S B Y Ry A %ER



