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个个个个 个个个个 化化化化 个个个个 化化化化 个个个个 化化化化 个个个个

000157 个 31.2075 7.5286 0.9416 

000425 个 21.0321 6.2072 2.0863 

000528     个 23.1974 4.267 1.3222 

000680 个 13.1191 1.1829 0.9022 

000923 个 25.1607 1.0959 0.1876 

002097 个 26.8217 2.6043 0.7992 

002459 *ST 个 3.9814 -12.9032 -4.8542 

600031 个 28.8687 8.4771 3.3474 

600710 个 8.3878 -14.4642 -2.1338 

600761 个 20.5264 13.4286 6.052 

600815 个 9.5944 2.1095 0.5779 

600984 个 15.5142 -16.4156 -1.5041 

  18.715 0.4884 0.6821 

600375  15.8843 3.231 1.1429 

wind    
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000157 个 0.4982 9.1332 0.8341 

000425 个 0.7313 9.4078 0.7186 

000528     个 0.2979 20.7142 0.7326 

000680 个 -0.2636 -11.1546 0.8524 

000923 个 0.0207 382.8951 3.0375 

600031 个 0.3812 13.8239 1.6244 

600710 个 -0.3377 -9.8899 1.1661 

600761 个 0.9768 12.0908 1.6711 

600815 个 -0.6152 -6.0792 0.8777 

600984 个 -0.4134 -13.8375 1.9708 

002097 个 0.0664 115.1037 1.8541 

002459 *ST 个 -1.9307 -5.4229 4.8713 

600375  0.4461 24.432 1.4578 

wind    
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0.68% 15.88% 3.23% 1.14%
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 2012A 2013A 2014E 2015E 2016E 

      

 4475.50 6560.50 8200.63 10250.79 12813.49 

 3886.30 5642.13 7052.66 8815.82 11019.78 

 11.60 21.26 26.58 33.22 41.53 

 185.52 228.01 285.01 356.27 445.33 

 237.15 329.49 411.86 514.83 643.53 

EBITDA 302.82 560.70 636.00 733.59 858.32 

EBIT 154.92 339.62 424.52 530.65 663.32 

 202.35 298.61 403.21 508.98 641.26 

 33.80 49.10 66.29 83.68 105.42 

 168.55 249.51 336.92 425.31 535.84 

 0.42 0.45 0.60 0.76 0.96 

      

      

 3737.63 4409.84 5497.71 6799.27 8371.16 

 945.55 1370.33 1707.19 2070.47 2469.52 

 1425.13 1156.75 1445.79 1807.24 2259.05 

 2175.75 3040.27 2858.21 2686.04 2522.97 

 378.39 624.58 605.81 587.04 568.27 

 6916.20 8394.77 9281.81 10392.43 11782.48 

 821.97 602.00 602.00 602.00 602.00 

 151.54 137.03 171.39 214.24 267.80 

 3630.89 3927.74 4671.75 5601.83 6764.42 

 365.00 0.00 0.00 0.00 0.00 

 0.00 0.00 0.00 0.00 1.00 

 2720.15 4215.55 4358.57 4539.12 4766.58 

      

      

 168.55 249.51 336.92 425.31 535.84 

 134.35 202.32 192.71 184.17 176.24 

 13.55 18.77 18.77 18.77 18.77 

 -241.69 7.01 8.20 10.25 10.25 

 639.47 476.34 555.35 656.29 759.83 

 486.45 95.47 94.11 92.95 91.98 

 581.84 -234.96 -286.18 -350.18 -414.20 

 1370.33 1707.19 2070.47 2469.52 2907.14 

表
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 2012A 2013A 2014E 2015E 2016E 

      

 -34.70% 46.59% 25.00% 25.00% 25.00% 

EBITDA  -58.40% 85.16% 13.43% 15.34% 17.00% 

EBIT  -74.77% 119.22% 25.00% 25.00% 25.00% 

 -66.65% 48.03% 35.03% 26.23% 25.99% 

      

      

 13.16% 14.00% 14.00% 14.00% 14.00% 

EBITDA/  6.77% 8.55% 7.76% 7.16% 6.70% 

EBIT/  3.46% 5.18% 5.18% 5.18% 5.18% 

 3.77% 3.80% 4.11% 4.15% 4.18% 

      

      

ROE  6.31% 7.35% 8.06% 9.80% 11.79% 

ROA  6.18% 8.02% 10.46% 14.02% 18.76% 

ROIC  3.57% 6.65% 7.46% 9.02% 10.83% 

4.43% 8.60% 11.41% 15.15% 20.11% 

 -74.10% 18.63% 49.87% 49.38% 48.99% 

      

      

 1.03  1.12  1.18  1.21  1.24  

 0.64  0.83  0.87  0.89  0.90  

 0.26  0.35  0.37  0.37  0.37  

EBITDA/  6.69  9.23  15.49  17.71  20.53  

      

      

 5.96  6.25  5.66  5.66  5.66  

 1.98  2.42  2.57  2.57  2.57  

 2.60  2.52  2.78  3.70  4.92  

 0.70  0.86  0.93  1.04  1.16  

      

      

 154.26% 99.14% 112.96% 128.95% 147.19% 

 60.67% 49.78% 53.04% 56.32% 59.55% 

      

      

 3.77% 3.80% 4.11% 4.15% 4.18% 

 0.70  0.86  0.93  1.04  1.16  

EM  2.5426  1.9914  2.1296  2.2895  2.4719  

ROC  6.31% 7.35% 8.06% 9.80% 11.79% 

个

个

个
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