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> fH O CUWHE” RE. RN RBENE) BAITRN, FNE) IR TR
J& B LA Tt a) 2014~2016 A0 A A 0.54 7L.0.65 TA= 0.78
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#45: BEA 2013A 2014E 2015E 2016E
LT IN 1983.0 2249.9 2539.5 2968.0
YOY 12.5% 13.5% 12.9% 16.9%
)3 BR8] 4 A 149.4 184.4 219.7 263.7
EPS(7L) 0.44 0.54 0.65 0.78
PIE 25.6 20.1 16.7 13.9
P/B 3.3 3.0 2.7 2.4
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#1938 A& 2012A 2013A 2014E 2015E 2016E F & R Ak A 2012A 2013A 2014E 2015E 2016E
F g 1,762.4 1,983.0 2,249.9 2,539.5 2,968.0 P4 263.7 201.7 1125 127.0 148.4
YOY(%)  6.2% 12.5% 13.5% 12.9% 16.9% RS 0.0 0.0 0.0 0.0 0.0
AR A 1,454.8 1,607.2 1,810.9 2,034.9 2,377.7 FLCER R A3 684.2 868.8 895.6 962.2 1,146.6
B A AL B 7.2 6.0 6.7 76 8.9 B 149.6 235.9 2815 299.9 360.6
A A 77.2 100.3 103.5 1143 127.6 AR T 0.0 0.0 0.0 0.0 0.0
& FLPAL (%) 4.4% 5.1% 4.6% 4.5% 4.3% WK ER 1,097.5 1,306.3 1,289.6 1,389.0 1,655.6
ERFR 39.9 48.5 55.1 62.2 727 B) 5 = 4 A 403.7 604.4 637.1 746.5 831.1
& BUPA (%) 2.3% 2.4% 2.5% 2.5% 2.5% F = BAL A& 0.0 0.0 0.0 0.0 0.0
EBIT 190.3 2325 276.6 3245 386.1 ) 7 40 403.7 604.4 637.1 746.5 831.1
W53 A 26.3 19.9 218 226 255 A 0.0 0.0 0.0 0.0 0.0
& FLPALE (%) 1.5% 1.0% 1.0% 0.9% 0.9% ERTAE 146.5 87.7 173.0 156.0 145.0
F 7 BALAR K 7.7 8.7 8.0 8.0 8.0 B) 2 52 0.0 0.0 0.0 0.0 0.0
A 6.9 6.5 0.0 0.0 0.0 B2 =6 550.2 692.1 810.1 9025 976.1
EAH 156.1 198.8 243.8 289.9 3475 R 68.8 67.3 65.8 64.4 62.9
XTI TION 8.3 53 6.0 7.0 8.0 K AL FE 432 437 437 437 437
#) 38 & | 164.5 204.1 249.8 296.9 3555 HAu R~ 5.7 5.4 4.3 3.2 21
P i3 40.1 52.2 625 74.2 88.9 F & H| 1,765.5 2,114.8 2,213.6 2,402.9 2,740.4
FFIEFLFE (%) 24.4% 25.6% 25.0% 25.0% 25.0% IR 387.7 563.7 506.9 562.5 6755
% AE 124.4 151.9 187.4 2227 266.7 JLATHR 176.0 171.7 2137 2126 275.9
& HFLPAL (%) T1% 7.7% 8.3% 8.8% 9.0% A 0.0 0.0 0.0 0.0 0.0
Y HIR AR 2.7 26 3.0 3.0 3.0 HAiRF K 80.2 19.6 1.0 1.0 1.0
V2 BB 8] & A 1217 149.4 184.4 219.7 263.7 wsh 5 A 643.9 755.0 7216 776.1 952.4
YOY(%)  21.0% 22.7% 23.4% 19.2% 20.0% KAEH 49.0 148.0 148.0 148.0 148.0
EPS () 0.37 0.44 0.54 0.65 0.78 FIAT B A 0.0 0.0 0.0 0.0 0.0
bR A 5 A 0.0 0.0 0.0 0.0 0.0
EX 3P k] 2012A 2013A 2014E 2015E 2016E R i & B 656.3 915.0 900.1 954.6 1,130.9
)23 ¥ Y HIR A A 26.1 26.1 28.7 317 34.7
L TN 6.2% 12.5% 13.5% 12.9% 16.9% JEFAME 1,109.2 1,199.9 1,3135 1,448.3 1,609.5
2k A 21.0% 27.4% 22.6% 18.9% 19.9% B Ay Ao B AR 2 1,765.5 2,114.8 2,213.6 2,402.9 2,740.4
A 21.0% 22.7% 23.4% 19.2% 20.0%
FAIR S AAERFR 2012A 2013A 2014E 2015E 2016E
A% (%) 17.5% 18.9% 19.5% 19.9% 19.9% #J5 FiA 124.4 151.9 187.4 2227 266.7
A FI 5 (%) 7.1% 7.7% 8.3% 8.8% 9.0% J VBRI B 27 26 3.0 3.0 3.0
ROE(%) 11.2% 12.8% 14.4% 15.5% 16.8% DRMAET D) 0.0 0.0 0.0 0.0 0.0
ROA(%) 10.8% 11.0% 12.5% 13.5% 14.1% A 18 Ao 4 423 55.0 495 58.2 66.0
-2 % TERFEG LD (93.3) (168.9) 0.3) (55.7) (149.2)
A F 1.88 1.77 1.79 1.79 1.74 ZEEHALR 734 38.0 236.6 225.1 183.4
EA L E 1.63 1.45 1.40 1.40 1.36 $2 A 0.0 0.0 0.0 0.0 0.0
K RARFE% 37.2% 43.3% 40.7% 39.7% 41.3% K IHREARALF 0.0 0.0 0.0 0.0 0.0
EER N 18 5 =K (176.2) (169.5) (168.5) (150.8) (139.0)
B REEF 99.8% 93.8% 101.6% 105.7% 108.3% R EHALR (176.2) (169.5) (168.5) (150.8) (139.0)
LIS 2K B 4 R 4 130.9 150.8 137.4 130.0 1321 JEAR AR 0.0 0.0 0.0 0.0 0.0
A R AR R AR 375 53.6 56.7 53.8 55.4 K43 A/ GR ) 0.0 0.0 100.0 100.0 0.0
FRAE (L) N MR HLAT) (ET) 0.0 0.0 0.0 0.0 0.0
Y& 0.37 0.44 0.54 0.65 0.78 A 5 385 30.2 61.2 73.7 87.9
FA R 2.05 3.18 3.44 3.77 4.16 HAMBIRRRAT AR ES  (67.5) (56.0) (89.6) (100.5) (115.4)
AR AR 3K 93 Ao (G ) 324.1 123.7 36.6 136.9 (119.8)
P/E 31.4 25.6 20.7 17.4 145 BEEHALR 256.6 67.8 (157.3) (59.9) (23.0)
P/B 35 3.3 3.0 2.7 2.4 e % EHH 153.6 (64.3) (89.2) 145 214
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