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% 10 BBy FHTA
& (FA4) 2009 2010 2011 2012 2013 2014E 2015E 2016E
BB, Pk
BN 1206.1 1344.4 1339.8 2832.4 3056.0 3361.6 3697.8 4067.5
gk 11.5% -0.3% 111.4% 7.9% 10.0% 10.0% 10.0%
L4 225.1 231.4 190.3 588.5 616.5 705.9 813.5 935.5
EX T 18.7% 17.2% 14.2% 20.8% 20.2% 21.0% 22.0% 23.0%
H A
HA 116.5 129.1 145.9 617.2 823.2 1152.4 1555.8 2022.5
Rk 10.8% 13.0% 323.2% 33.4% 40.0% 35.0% 30.0%
£ 63.7 75.3 94.6 214.0 264.8 437.9 653.4 910.1
EX L 54.7% 58.4% 64.9% 34.7% 32.2% 38.0% 42.0% 45.0%
+ R
BN 21.6 28.4 40.2 0.0 0.0 0.0 0.0 0.0
R 31.4% 41.4% -100.0% 0.0% 0% 0% 0%
Py 8.8 11.1 15.8 0.0 0.0 0.0 0.0 0.0
A% 40.9% 38.9% 39.4% 0.0% 0.0% 0% 0% 0%
KA
A 1.5 2.0 0.8 9.2 10.0 10.0 10.0 10.0
FTE 32.7% -59.6% 1020.7% 0.0% 0.0% 0.0% 0.0%
L4 (1.9) (1.2) 3.8 (1.8) (1.5) 2.1 2.2 2.3
A% -122.9% -57.6% -459.8% -19.5% -14.8% 21.0% 22.0% 23.0%
EEL G L
LN 1345.8 1503.9 1526.7 3458.8 3889.2 4524.0 5263.6 6100.1
R 11.8% 1.5% 126.6% 12.4% 16.3% 16.3% 15.9%
4 295.7 316.6 297.0 800.7 879.9 1146.0 1469.1 1848.0
A% 22.0% 21.1% 19.5% 23.1% 22.6% 25.3% 27.9% 30.3%
i £E L 543t
LON 22.1 17.1 7.8 21.3 10.6 11.6 12.8 14.1
FTEE 22.9% -54.1% 172.4% -50.4% 10.0% 10.0% 10.0%
A 3.2 3.3 0.6 6.7 2.9 2.4 2.8 3.2
5% 14.4% 19.2% 7.2% 31.5% 27.3% 21.0% 22.0% 23.0%
B git
1367. 1521. 1534.5 480.1 ) 4535.7 5276.4 114
BN 367.9 21.0 3 3480 38990.8 3 276 6114.2
FE 3 11.2% 0.9% 126.8% 12.1% 16.3% 16.3% 15.9%
24 298.93 319.86 297.58 807.4 882.8 1148.4 1472.0 1851.2
EX LY 21.9% 21.0% 19.4% 23.2% 22.6% 25.3% 27.9% 30.3%
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E 40l ik B LB 0 S A

ST KLEE
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MR MET

R URSEEZIA

KERKEA (BFAL) 2013 FliB& (BH L) 2013 2014E 2015E 2016E
RNEARLEFNY 811 B LA 3900 4536 5276 6114
BRI 802 EXWS 3017 3387 3804 4263
Yo 632 F L Ale B An 16 18 21 24
H AR K 138 HELRA 173 227 290 367
RAFE At 2384 & %A 446 517 598 690
B 2K~ 1759 W 43 ) 39 32 17 6
RIF R I A 447 R (0) 0 0 0
A S M 72 I BAE BARMNAEE F (23) (15) 10 (5)
| BRI 1 AN (0) 0 0 0
F &S 4662 B Ak A)E 185 339 555 758
K2 IR IR B S A RR TR 1206 ks I 20 25 25 25
A+ 3R 1110 F| 855 206 364 580 783
H AR R 246 BT 13443% A 45 73 110 141
A kAt 2562 Y BIRE AR (6) (11) (18) (24)
K BE BB AT R A 167 )2 B T8 A8 BFIR 167 303 488 667
H ek Gt 76
* 3 R a3t 243 ALREL (FFL) 2013 2014E 2015E 2016E
% frait 2804 # FIi8 167 303 488 667
VBRI ARG 65 WAL 17 4 (0) 2)
R FRAR G 1792 ElizE Lt 228 180 199 207
fi AR AR 28 3t 4662 N AMNE RHIR A 23 15 (10) 5
W 4% ) 39 32 17 6
R 5 5 4 4847 2013 TEFARLD) (358) 215 (29) (127)
E & 0.21 £e (20) (1) (12) (15)
A 0.09 ZEEHAER 57 706 635 734
5 MRAF 2.20 KA L (407) (200) (100) (50)
ROIC 2% L ERFANLR (0) 0 0 0
ROE 9% BREEHAER (407) (200) (100) (50)
ERES 23% R B MR 339 0 0 0
EBIT Margin 6% i ee 3 130 (230) 0 0
EBITDA Margin 12% TATREA] L AL (75) (91) (146) (200)
NON£3 12% e RENER (119) (196) (10) 0
A AR KR 22% BEFHALR 329 (516) (157) (200)
R R R 62% AE/EH (21) (11) 379 484
8% 1.4% TR e A R 832 811 800 1179
P/E 31.2 P RE IR AR 811 800 1179 1663
P/B 2.9 £k B o WA (343) 504 526 660
EV/EBITDA 16.9 AR B W IAR (332) 53 501 655
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