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1.1  

002358 1992

1998 ISO9001 ISO14001 OHSAS18001

 

1.2  

40.5kv 12kv  40.5kv 12kv 12kv
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9 400 2013 12 10
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2013

64639.29 18732.51 9693.55 21238.84 17202.06  
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2.2  

2014 1400 800 600
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3.1.1 APF  

 2004  APF 

 9600  SAPF 

2012 2

APF  2011 

APF 2010-2013 APF 40%  

1111 APFAPFAPFAPF 财财财财

财财财财 2010201020102010财财财财 2011201120112011财财财财 2012201220122012财财财财 2013201320132013财财财财 2014201420142014财财财财EEEE财财财财 2015201520152015财财财财EEEE财财财财

 5623.67  13236.14  15302.40  21238.84  28672.43 37274.16 

%   135.36 15.61 38.79 35 30 

 2829.75  5639.80  6444.13  10655.54  14336.22  18637.08  

%  50.31 42.60 42.11 50.17 50 50 
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kVA  
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2222 财财财财

财财财财 财财财财 财财财财
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2259.84
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48%  

70%

30% 30%

 

4.2  

2014 3
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5.1  

2010 2013

36.70% 2012 30%

2013 33% 2011

2013 50%

 

2010  

3333 财财财财
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5.2  

2011-2013 ROE 12.65% 14.01% 17.99%

ROE  
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5.3  
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3333 财财财财

个个个个 2011A 2012A 2013A 2014E 2015E 

 

 710.16  990.49  1,319.29  2,110.86  3,060.74  

 710.16  990.49  1,319.29  2,110.86  3,060.74  

 474.83  632.74  817.00  1,329.84  1,958.88  

 3.23  3.77  8.16  10.55  15.30  

 0.00  0.00  0.00  0.00  0.00  

 25.06  30.77  32.91  59.10  85.70  

 14.10  21.05  27.96  8.99  14.58  

 167.90  275.58  398.94  612.15  857.01  

 156.46  252.75  365.07  570.67  801.01  

 0.00  0.00  0.00  0.00  0.00  

个 152.82  227.65  317.26  535.53  753.52  

 

 1,217.11  1,138.00  1,213.15  2,598.18  3,491.96  
 

 601.13  211.59  664.52  986.29  1,289.70  
 

 334.12  338.12  495.00  738.80  1,071.26  
 

 276.55  515.79  818.80  1,055.43  1,530.37  
 

 15.16  21.25  29.68  45.38  65.81  
 

 121.53  297.32  441.97  300.00  300.00  
 

 0.00  0.00  0.00  0.00  0.00  
 

 174.03  558.80  555.91  815.45  1,071.57  
 

 27.78  36.68  38.41  40.33  42.35  
 

 498.66  593.46  642.76  1,206.59  1,754.18  
 

 12.17  14.11  25.17  36.94  53.49  
 

 988.16  1,147.87  1,189.19  2,317.63  2,881.96  
 

 718.57  576.53  602.69  1,391.59  1,737.78  
 

IC 660.92  695.32  1,219.84  1,280.83  1,344.87  
 

 
 

 130.60  194.11  266.77  452.53  636.72  
 

 11.44  22.83  33.87  41.48  55.99  
 

 -30.77  -77.03  152.88  86.92  88.66  
 

 53.24  -625.77  349.35  602.06  -190.04  
 

 -53.58  124.28  -115.06  -219.24  44.79  
 

 -565.45  -33.61  652.53  -582.19  126.90  
 

 2.15  -636.69  497.29  253.55  303.42  
 

 869.98  872.13  235.44  732.74  986.29  
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4444 财财财财

个个个个  2011A 2012A 2013A 2014E 2015E 

 

个 45.25% 39.47% 33.20% 60.00% 45.00% 

独B真至熟滤 个 66.92% 64.14% 44.76% 53.44% 40.00% 

独B真至 个 55.55% 61.55% 44.44% 56.32% 40.36% 

个 84.72% 47.19% 35.21% 69.64% 40.70% 

 

 31.18% 33.53% 34.95% 34.58% 33.70% 

EBITDA/  23.64% 27.82% 30.24% 29.00% 28.00% 

独B真至峰 个 93.19% 91.72% 91.51% 93.22% 93.47% 

个 18.38% 19.40% 19.69% 20.88% 20.26% 

 

而素独 个 14.04% 17.99% 22.23% 25.14% 23.85% 

而素滤 个 10.79% 15.16% 19.07% 20.19% 19.25% 

而素真点 个 13.39% -11.63% -8.76% 5.74% 4.02% 

而素真点 个 2.40% 2.07% 2.40% 0.58% 0.62% 

 24.69% 47.93% 44.59% 12.95% 21.57% 

 

个 244.13% 202.68% 198.73% 215.33% 199.07% 

个 203.46% 186.29% 167.20% 197.84% 181.62% 

 120.58% 37.69% 108.86% 81.74% 73.52% 

EBITDA/  1190.90% 1309.08% 1426.81% 6806.69% 5878.26% 

点理素峰 个 -137.49% -27.63% 61.19% 24.64% 

 

个 309.16% 250.02% 197.71% 225.25% 236.73% 

 443.32% 388.14% 395.40% 437.51% 425.45% 

 571.66% 270.32% 236.70% 307.85% 324.40% 

 52.63% 61.37% 73.84% 78.82% 75.01% 

 

 35.24% 31.29% 43.98% 32.27% 37.68% 

 33.54% 34.08% 35.09% 34.24% 37.84% 

 

 18.38% 19.40% 19.69% 20.88% 20.26% 

 52.63% 61.37% 73.84% 78.82% 75.01% 

而素滤 个 9.68% 11.91% 14.54% 16.46% 15.20% 

峰 个 145.13% 151.13% 152.90% 152.74% 156.94% 

而素独 个 14.04% 17.99% 22.23% 25.14% 23.85% 
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2014 -2016 44076

62017 88872 EPS 1.11 1.56 2.23  

LED APF TWLB

2014 -2016 25 25 25

27.7 38.98 55.85  

 

LED 2014 APF TWLB
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个

业业业业

—— 提 性带化 个

—— 提 -性带化—性带化  个

—— 提 性带化个

业业业业

—— 提 引带化 个

—— 提 -引带化—引带化  个

—— 提 引带化个

业业业业

—— 提 引按化个

—— 提 按化—引按化 个

—— 提 -按化—按化 个

—— 提 按化—引按化 个

—— 提 引按化个

个

个

个

个

个

个

35 25 个

带意引引-提提带带提意意带 带意引引-提提带带提意提截 050000 

 

 


