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T E22ERF 2012 2013 2014E 2015E 2016E

F L MN(E 77) 247.82 2,591.25 3,097.93 5,000.00 6,500.00
HRE (%) -3.73 945.62 19.55 61.40 30.00
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e 010-88083561 13631508075 ligian@hysec.com
AEAK N 010-88085111 18600910607 muxiaofeng@hysec.com
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K 010-88013560 13581537296 zhangyao@hysec.com
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