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JEAY B L 4632 7 BT 10%, RIS BARE S 4) REEER aB|RRTHER >, BANS/
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T 2012A 2013A 2014E 2015E 2016E

EFEHAN (BF L) 867.94 1,547.70 2,406.59 3,247.05 3,942.21

EEMANEKRE -46.92% 78.32% 55.49% 34.92% 21.41%

EBITDA (A7 L) (0.37) 247.58 518.49 680.44 850.56

EBITDA # K % -100.22% -66643.72% 109.42% 31.24% 25.00%

HA)E (A L) (62.32) 75.69 150.72 223.31 356.50

S URHEES 2 -149.87% -221.45% 99.12% 48.16% 59.64%

ROE -3.26% 2.37% 16.76% 20.29% 25.08%

EPS (&) (0.171) 0.198 0.300 0.444 0.709

P/E (48.01) 41.43 27.42 18.51 11.59

P/B 1.57 1.29 4.60 3.76 2.91

EV/EBITDA (8,861.16) 20.19 11.49 8.58 6.34
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